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EWS 


Eastern 

New York, New York City.—Banco di Sici- 
lia Trust Company. Capital $500,000. Au 
thorization certificate issued by the State 
Banking Department, 

New York, New York City Chelsea Ex 
change Bank. Capital stock increased to 
$1,500,000 

New York, New York City.—Guaranteed 
Mortgage Company. Capital stock increased 


$1,000,000 
New YORK, 
Company. Capital 


to 
Schenectady 
$300,000 


the State 


certificate issued by 
partment. 
PENNSYLVANIA, Burgettstown 
town National Bank. M. H. Borlar 
vice-president, is now president, 
John A. Bell, resigned. Lee R 


president. 
Southern 


SoutH CAROLINA, 
& Trust 
national 


Charleston 
Bank Company. 
under 
tional Bank. 

TEXAS, Ballinger.— 
jank. Fred Kiechle 
president. 

TEXAS, 


charter as The 


«& 
has been elec 


Farmers’ 


Houston.— Houston 


Jos. F. Meyer, Sr., is president, 
Henry S. Fox, Jr., deceased 
TEXAS, Moran.—Moran State 


operating under national charter 
National Bank, with capital stock 
Texas, Paint Rock.- 


Now operating as The First State 


Capital 
Authorization 
tanking 


Scott 


Now 
Exchange 


National 


Trust 
De 


Burgetts 
1d, formerly 
succeeding 


is vice 


Exchange 
operating 
Na- 


Merchants’ 
ted a vice 


Bank. 


succeeding 


Now 
as Moran 
of $25,000. 


sank, 


Guaranty State Bank. 


sank 


Texas, Ranger.—Ranger State Bank. M. H. 
Hagaman is now president, succeeding N. R. 
Newnham, resigned Ed. S. Britton has been 
elected chairman of the board of directors 

TEXAS, Rowena.— First National Bank. 
Fred Kiechle, cashier, has resigned 

Pacific 

CALIFORNIA, Culver City Culver City Com 
mercial & Savings Bank Merged with the 
Bank of America, whose headquarters are at 
Los Angeles. 

OREGON, Corvallis First National Bank. 
EK. E. Wilson is now president 

OREGON, Haines. fank of Haines Hugh 
MeCall is now cashier 

WASHINGTON, Aberdeen Aberdeen State 


Bank. Capital stock increased to 


FRANK G. BEEBE President 


SAMUEL J. GRAHAM, Sec’y & Treas. 


$100,000 


GIBSON & WESSON, Ine. 
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INVESTMENTS 


DIVIDEND DECLARATIONS 
Railroads 

















Books 
Name and Rate, Payable. Close. 
Atch, T&S F, 1% @Q..-- June 1 May 1 
Balt & Ohio, 1% q........ June 1 *April 18 
Bait & Ohio pf, 1 q...«s June 1 *April 18 
Clev & Pitts reg gtd, 1% q June 1 May 9 
Clev & Pitts sp gtd, 1 q.. June 1 May 9 
Del & Hudson, 2% q...... June 20 May 28 
Ga Southern & Fla 1st and 

SO BE ee Wisceseu ek cese May 28 May 14 
Hud & Manhattan, 1% 8s June 1 May 14 
Illinois Central, 1% q..... June 1 *May 8 
Louisville & Nash, 3 s.... Aug. 10 July 15 
Maine Central pf, 14% q... June 1 May 15 
NY, C @ St LL, €% @..<.. July 1 May 15 
NY, C&StLpf,1%q... July 1 May 15 
Nort & West pf, 1. q...... May 19 April 30 
Norfolk & Western, 1% q. June 19 May 29 
Reading 1st pf, 50c q..... June 11 May 25 
Wabash pf A, 1% q...... May 25 April 18 

Tractions and Utilities 
Biackstone Valley G & El, 

eS ee ee ier June 1 May 15 
Bras Tr, & & PF, 1 -Gsccies June 1 April 30 
Brooklyn Edison, 2 q..... June 1 May 13 
Chi Rap T pr pf, 65c m... June 1 May 19 
Cleve Elec Ill, 2% q@...... June 1 May 15 
Cleve Elec Ill 6% pf, 1% q June 1 May 15 
Consol Gas (N Y), $1.25 q. June 15 May 12 
Continental G & E, $1.10 q July 15 *June 13 
Continental G & E Ist pf, 

Sa PRs eh a ioe July 15 *June 13 
Continental G & E partic 

Bl, Ue Geicncsasenseuns July 15 *June 13 
Continental G & E partic 

Sie a ie TES is ere acetals eae oie July 15 *June 13 
Consum Pr 6% pf, $1.50 q. July 1 June 15 
Consum Pr 6.6% pf, $1.65 q July 1 June 15 
Consum Pr 7% pf, 1% q.. July 1 June 15 
Consum Pr 6% pf, 50c m.. June 1 May 15 
Consum Pr 6% pf, 50ec m.. July 1 June 15 
Consum Pr 6.6% pf, 55ec m. June 1 May 15 
Consum Pr 6.6% pf, 55ec m. July 1 June 15 
Pacific Tel & Tel, 1%q... May 29 May 15 
Penn-Ohio P & L 7% pf, 

LRM Ca aig borage oe pcote ete Aug. 1 July 22 
Penn-Ohio P & L 8% pf, 

ie Pa ee SE Aree Aug. 1 July 22 
Portiand Elec Pwr 9 

he errr rt Pe ke ee June 1 May 16 
Texas: Wilectric, 2. Giecc s:60< June 1 May 15 
Wis River Pr pf, $1.75 q.. May 20 April 30 

Miscellaneous 

Am Laundry Mach, 75c q. June 1 May 22 
Am Metals, 766 Osc. csacce June 1 May 19 
Am Metals pt, O36 Gs <-6c0's June 1 May 20 
Am Radiation, $1 q...... June 30 *June 15 
Am Smelt & Ref pf, 1% q. June 1 May 8 
Am Tob A and B, $1.75 q. June 1 May 19 
Anaconda Copper, 75c q.. May 25 April 16 
Armour & Co (Ill) Class A, 

OUG-Giso95 seaman a cwenes Jan, 2 Jan. 2 
Assoc Dry Gds Ist pf, 1%q June 1 May 2 
Assoc Dry Gds 2d pf, 1% q June 1 May 2 
Balaban & Katz, 25cm... June 1 May 20] 
Borden Co ($50 par), $1.. June 1 May 15 
Borden Co pf, 1% q...... June 15 June 1 
Buckeye Pipe Line, $1 q June 15 April 25 
Cal Packing, $1.50 q...... June 15 May 29 
Campbell Soup pf, 1% q.. June May 15 
Chi Yellow Cab, 2l1c m.... June 1 May 2 
Childs Co ($100 par), 3 q. June 10 *May 29 
Childs Co (no par), 60c q June 10 *May 29 
Childs Co pf, 1% qG.c«.s<- June 10 *May 29 
Childs Co (no par), 1 stk.. July 1 *%May 29 
Childs Co (no par), 1 stk.. Oct. *Aug. 28 
Childs Co (no par), 1 stk.. Dec. 30 *Nov. 28 
Chile Copper, 62%c q..... June 29 June 3 
Cities Service, % m...... June 1 May 15 
Cities Service, % stk..... June 1 May 15 
Cities Service pf and pf B, 

SUM ca ene tes enieso she June 1 May 15 
Coca-Cola, $ SSS July 1 June 15 
Coca-Cola pf, gh eee July 1 June 15 
Congoleum Nairn pf, 1% q June 1 May 15 
Consol Cigar pf, 1% q.... June 1 *May 15 
Consol ir pf, 1% acc June 1 *May 15 
Deere & Co pf, 1% q...... June 1 May 15 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
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Books 
Name and Rate. Payable. Close. 
General Motors, $1.50 q... June 12 May 18 
Gen Motors 7% pf, 1% q.. Aug. 1 July 13 
Gen Motors 6% pf, 1%q.. Aug. 1 July 13 
Gen Motors 6% deb, 1% q. Aug. 1 July 13 
Hayes Wheel, 75c q....... June 15 May 29 
Hayes Wheel pf, 1% q.... June 15 May 29 
Hibbard, Spencer, Bartlett 
& Co, 35c m...... ccccce May 29 May 22 
Hibbard, Spencer, Bartlett 
BOO, BGC OKs <6.60.0:6:0'0-010 - June 26 June 19 
Hollinger Con G M, 1 m.. May 20 May 4 
Household Products, 75c q June 1 *May 1§ 
Ingersoll-Rand, 2 q....... June 1 May 15 
Inland Steel, 624%c q...... June 1 May 16§ 
Inland Steel pf, 1% q..... July 1 June 15 
Int Harvester pf, 1% q... June 1 May 9 
Int Paper 6% pf, 1% q.... July 15 July 7 
Int Paper 7% pf, 1% q.... July 15 July 7 
Interstate I & S pf, 1% q. June 1 May 2 
Kelvinator Corp, 37%c.... May 20 May 8 
Kinney (G R) Co, $1..... July 1 June 20 
Kinney (G R) Co pf, 2q.. June 1 May 20 
Liggett’s Int A & B, 7ic q June 1 May 16 
Liggett & Myers Tob A and 
Pie OM orca: as eiaigie daseors os June 1 May 15 
Lima Loco Works, $1 q... June 1 May 15 
Magma Copper, 75c....... July 15 June 15 
Magnolia Petroleum, $1 q. July 5 ..... 
Magnolia Petroleum, 1 stk Oct. 25 cece 
Martin-Parry, $1 q....... June 1 *May 15 
Montreal Cottons, 1% q.. June 15 May $81 
Montreal Cottons pf, 1% q June 15 May $1 
Munsingwear, 75c q...... June 1 May 18 
Murray Body, 1% stk. - July 1 June 16 
Murray Body, 1% stk..... Oct. 1 Sept. 16 
Murray Body, 1% stk..... Jan. 1 Dec. 16 
Nat Biscuit pf, 1% q..... May 29 May 15 
Nat Biscuit, %Se G...2..- July 15 June 30 
Nat Cloak & S pf, 1% q.. June 1 May 26 
Nat D Stores 2d pf, 1% q. June 1 May 15 
Nat Lead pf, 15% G..ccce. June 15 May 22 
New Corn Copper, 25c q.. May 325 May 8 
N Y Air Brake Cl A, $1 q July 1 June 10 
Orpheum Circuit, 15c m.. June 1 May 20 
Orpheum Circuit, 15c m.. July 1 June 20 
Owens Bottle, 75c q...... July 1 June 16 
Owens Bottle pf, 1% q.... July 1 June 16 
Quaker Oats pf, 1% q.... May 29 May 3 
Radio Corp pf, 1% @...... July 1 *June 1 
St Mary’s M Land, $3..... May 20 *April 20 
Savage Arms Ist pf, 1% q July 1 June 15 
Savage Arms 2d pf, 1% q. Aug. 15 Aug. 1 
Schulte Ret Stores, 2q.... June 1 May 15 
Shawmut Mfg, 1% q..... June 30 June 20 
Shawmut Mfg pf, 1% q... June 30 June 20 
Sherwin-Williams pf, 1% q June 1 May 15 
Southern Pipe Line, $1 q.. June 1 May 15 
Standard Oil of Cal, 50c q June 15 May 18 
Studebaker Corp, $1 q.... June 1 May 9 
Studebaker Corp pf, 1% q. June 1 May 9 
Union Tank Car, 1% q.... June 1 *May ll 
Union Tank Car pf, 1% q. June 1 *May 11 
U S Hoff Mach, 50c q..... June 1 *May 21 
U S Hoff Mach pf, 1% q.. June 1 *May 21 
U S Steel pf, 1% q........ May 29 May 65 
Dy Shee ON Gis a deces June 29 May 2 
U6 Steel: 36: Bkeicsscsens June 29 May 28 
U S Stores pr cv pf, 1% q June 1 May 15 
Van Raalte Ist pf, 1% q.. June 1 May 18 
White (J G) pf, 1% q.... June 1 May 15 
White (J G) Eng pf, 1% q June 1 May 15 
White (J G) Management 
OE EM. Mes ekcencaccienteee June 1 May 15 


* Holders of record; books do not close. 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 


chandise has left the protection of your 


four walls and is turned into accounts. 


@_ Our new Simplified protective Policy 
It 
all outstanding accounts against abnor- 


is clearly understandable. insures 


mal losses. The terms are liberal—yet 


the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. F. McFADDEN, President 
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THE WEEK 


ESPITE the conflicting movements in business, there 

is a rather better feeling on the whole and more 
disposition to stress the favorable aspects. The good 
points do not obscure the unsatisfactory phases, but the 
improved sentiment is supported by various construe- 
tive factors and by strong statistical exhibits. The 
largest April merchandise exports in five years give 
new proot of the growth of this country’s foreign com- 
merce and of the economic recovery in Europe, bank 
clearings and building permits have set new high 
records, and railroad freight traffic is still of exceptional 
magnitude. It is made clear by these and other com- 
parisons that current transactions are of immense 
volume in the aggregate, and progress this vear, if fall- 
ing short of the most optimistic expectations, has been 
substantial and of a wholesome character. There is a 
solid basis for further gains and operations in certain 
lines, notably in the automobile trade, have recently 
risen sharply, but readjustments have been under way 
in some industries where there was an over-production 
during the first quarter. A progressive decrease in iron 
and steel output and a restriction of cotton goods manu- 
facture are prominent among the evidences of reaction 
from the expansion of earlier months, while competition 
for orders has increased and profit margins have been 
narrowed by declining prices. The general price situ- 
ation has developed more firmness, yet the slight excess 
of advanees in DuwN’s list this week—the first in many 
weeks—is largely accounted for by higher quotations 


for toodstuffs. 


No pre 1OUS 


exports equaling the 


April since 1920 has shown domestic 
$400,000,000 — re- 
The gain over the amount for April 


merchandise 
corded last month. 
of last vear is fully 15 per cent., while the imports rose 
about 715 per cent., to $349,000,000. 
exports over imports of $51,000,000 is more than double 


The exeess of 


that for April, 1924, and contrasts with an import 
excess of $38,760,000 two years ago. There was again 
a considerable outflow of gold in April, shipments of 
$21.600,000 being about $12,700,000 more than the 
imports. In recent months, however, exports have been 
on a diminishing seale, the January total having ex- 


ceeded $73.000.000. 





This week, for the first week since late in January, 
Dun’s list of wholesale quotations shows an excess of 
advances. The margin is only slight, however, and 
about one-half of the 37 inereases occurred in food- 


) 


stuffs. Among the 33 declines, iron and steel products 


and textiles were ineluded. An average of 98 quota- 
tions for wool has tended downward for eleven con- 
secutive weeks, while the price for raw cotton has 
recently fallen sharply. The latter development mainly 
reflects the breaking of the drought in Texas and the 


prospects for another large crop this year. 


For still another week, curtailment of steel output 
has been in progress. The average rate of operation for 
the whole industry is now a little under 70 per cent., 
the readjustment resulting from the over-production in 
the first quarter. Signs are beginning to appear that 
the recent progressive restriction of manufacture is hav- 
ing a steadying effect on prices, and in certain instances 
advances have been named on moderate tonnages. The 
trend of pig iron markets, however, is downward, as 
it has been for a considerable time, and the composite 
price compiled by The Iron Age is only 50e. above the 
lowest level reached in more than three years. Some 
buyers, apparently believing that prices are nearing the 


bottom, have made commitments for the third quarter. 


More price readjustments have occurred in textiles, 
both in raw materials and finished products. Recent 
declines in wool and cotton have attracted attention, 
while jute and burlaps also are on a lower basis. Easing 
in cotton goods markets has continued, with sharper 
competition for orders, and present conditions in the 
Yet retail 
demand for textiles is holding up well, being distinetly 


trade are leading to a restriction of output. 


hetter than that of a year ago in many parts of the 
West and Northwest, and results at the carpet and rug 
auction in New York last week were encouraging. The 
value of merchandise sold in six days was, in facet, 
record-breaking, approximating $6,000,000. 


Even with the improved quality of current take-off, 
domestic packer hides are still being sold at practically 
the same prices as prevailed on March salting. <Ad- 
vances have been named from time to time, but buyers 
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are disinclined to meet increases. The River Plate 
market, moreover, has declined steadily on heavier 
operations, chiefly by United States tanners. <A special 
survey of the leather and footwear trades made by 
Dun’s Review discloses irregular conditions, but indi- 


GENERAL BUSIN 


Eastern States 

BOSTON.—While there is considerable complaint regard- 
ing business, and some lines are very dull, many industries 
continue to make satisfactory progress, and the total volume 
of transactions is fairly large. Continued declines in the 
prices of raw cotton have resulted in lower prices of cotton 
cloth. The margin for the mills has increased and as sales are 
being maintained, manufacturing conditions have improved. 
The cotton yarn business is yather quiet, and prices are weak. 
Retail business in woolens has been slightly stimulated by 
lower prices, but the goods market has been unsettled by 
the drop in wool prices. The worsted market is still feel- 
ing the lack of confidence in wool. Worsted yarns are 
likewise inactive, with prices weak. 

There is little activity in the leather market aside from 
patent leather and kid. Chemicals are more active. Al- 
though building permits in New England showed an in- 
crease for the month of April of about 18 per cent., per- 
mits for the city of Boston for that month showed a de- 
crease of about 9 per cent., as compared with the record 
for April, 1924. Quotations on building lumber are lower, 
but yards are experiencing a good demand. Hardwood 
flooring is active, with prices steady. Heavy building 
materials are moving well. Collections in most lines are 
slow. 

BRIDGEPORT .—Volume of business in this district is 
only fair, but the future is looked upon with confidence. 
Seasonable merchandise is moving slowly, due to prevailing 
low temperatures. The automobile supply business is not 
so active as it should be for this time of the year, but new 
‘ar sales show a slight increase. There has been little 
change in the building trade, and labor, on the whole, is 
fairly well employed in all branches of industry. Money 
is available easily at the usual rates of interest. Collections 
are fair. 

NEWARK. 
lightweight clothing and wearing apparel, also millinery 
Some better sentiment is noted in manu- 


More seasonable weather favors sales in 


and fancy goods. 
facturing lines, though jewelry continues, for the most 
part, very quiet, while producers of novelties and advertis- 
ing specialties are busy, with good orders coming in. 
Steel and iron are both in fair demand, with little change 
noted in prices. There is little new in the building situ- 
ation. Lumber and masons’ material continue in fair de- 
mand, with prices about steady. Collections are reported 
good in some lines, while in others are inclined to be slow. 

PHILADELPHIA.—Business generally is reported satis- 
factory, and conditions are good; but there is still much 
buying for immediate requirements, and a marked tendency 
to hesitate when it comes to replenishing stocks. The 
amount of new work in the building trade continues to in- 
crease, it being nearly evenly distributed among’ industrial 
Deal- 
ers in supplies are doing a satisfactory business, and with 
There 
is little interest in coal and coke, it being exceedingly diffi- 
cult to move all grades, even that produced at non-union 
mines and offered at prices that will permit a profit. 


plants, office structures, and institutional buildings. 


the exception of plumbers’ articles, prices are firm. 


REVIEW — 


cates a larger business than a vear ago in a ma jority 
of instances. Although leather prices have eased of 
from the higher levels reached after the national elee. 
tion last November, current quotations are considerably 
above those ruling at this time in 1924. 


ESS CONDITIONS 


Clothing manufacturers are not very busy just now, as 
most of them have completed their Fall sample lines. Some 
branches of the millinery industry are well employed, espe- 
cially those factories making pressed goods and boys’ items. 
There is very little wool being moved, in spite of the uni- 
versal recession of prices in primary markets. Wastes, 
however, seem to be holding their own, on a replacement 
basis. Buying of cotton yarn has been on such a consery- 
ative scale during the past few months that spinning mills 
have been reducing gradually their unfilled orders, and 
have now reached a point where the business on their books 
represents possibly less than a month’s work. Prices have 
weakened during the past fortnight, in harmony with the 
decline in the price of cotton, and business generally is un- 
satisfactory in carded Southern yarns. 


PITTSBURGH.—tThe situation has shown but little 
change during the past week, both the retail and jobbing 
trade continuing below normal. Jobbers are feeling the 
effect of the continued inactivity in the coal-mining sec- 
tions, and collections are very slow in consequence. The 
dry goods and notion houses report sales much below the 
usual volume for this season. Local department store sales 
are very fair, although not quite up to normal, and season- 
able wearing apparel has been somewhat slow of movement. 
Shoes are in better demand, and hardware sales are in- 
creasing moderately, particularly seasonable lines. 

Industrial operations show but little change. Plate glass 
manufacturers continue to operate at capacity, although 
window gilass is rather sluggish. Lumber for construction 
purposes is moving well, but prices at wholesale are some- 
what soft. Automobile trade is improving, and accessories 
are in much greater demand. Electrical equipment and the 
radio supply business are quiet. The bituminous coal trade 
is in about the same depressed condition, a few more mines 
having been closed, and production in this district is now 
at a very low rate. Prices for mine run coal are un- 
changed, and are quotable per net ton at mines as follows: 
Steam, $1.50 to $2; coking, $1.50 to $1.75; gas, $2 to 
$2.25; steam slack, $1.45 to $1.50; and gas slack, $1.50 
to $1.60. 





SYRACUSE. 
fidence in the future seems strong. Labor is very well 
employed, and only more seasonable weather is needed 
to give an impetus to the movement of merchandise and 
cause a moderate expansion in all lines of industry. The 


Conditions locally are healthy, and con- 


increased output of automobiles and allied products is one 
of the most encouraging factors in the present situation. 
This city is favored with so many diversified industries 
that a slight cessation in the activity of one of them has 
little retardation on the progress of the others. While 
collections are still slow, they show some improvement. 


TROY —Weather conditions for the past few weeks have 
retarded retail trade to a considerable extent, and volume 
of business done has not been up to average. Building 
operations show a considerable increase, and there is a fair 
demand for builders’ supplies at prices slightly lower than 
those prevailing last season. The collar industry is on a 
firmer basis than it was last year, due, largely, to the 








~~ eh rm 


an ae of & 








DUN’S REVIEW 5 


May 16, 1925 


settlement of litigation arising over the manufacture of 
the semi-soft collar which interfered to a considerable de- 
gree with sales last season. Automotive and radio supplies 
are in good demand. Textile manufacturers are slowing up 
to some extent, but brush manufacturers are fairly active, 
with many orders on hand for future shipment. Wholesale 
grocers report trade normal, with little change in prices. 
Jobbers of dry goods and notions are doing only a fair 
yolume of business, purchases being small and not up to 
The wet season has been favorable for the 
Collections 


expectations. 
hay crop, and all kinds of country produce. 
continue slow. 

Southern States 

ST. LOUIS.—Unseasonable weather has tended to restrict 
retail buying to some extent but the wholesale dry goods 
and textile trades continue active, orders received during 
the current week being just about the same as last week’s 
total, but ahead of that for the corresponding week last 
year. The number cf visiting merchants was about the 
same. With warmer weather, sales at retail are expected 
to quicken materially. Reports are optimistic as to the 
outlook for favorable crops, forecasting an active Summer 
and Fall business. Collections are satisfactory. Building 
operations continue on a larger scale than normally, and 
building materials are in active demand. Higher prices 
for flour have had a tendency to further curtail demand, 
although there is a fairly steady trade as buyers have let 
supplies run down to such an extent that they must pur- 
chase from time to time for current needs. 

The Missouri crop report indicates a yield of 30,865,000 
bushels, as compared with 24,589,000 bushels a year ago. 
The oat acreage for the current year is larger than that 
of last, with 1,518,000 acres and present indications point 
to from 5 to 10 per cent. increase in corn acreage. Plant- 
ing is well along with 35 per cent. completed. Farm labor 
supply is nearer to the demand than it was a year ago. 
Farmers, however, are economizing, and are operating with 
as little help as possible. Missouri fruit prospects are fair. 
Livestock is in better condition than it was a year ago, 
due to good pasturage and the absence of any serious 
disease outbreaks. 

BALTIMORE.—The local business situation is generally 
viewed as satisfactory. Although cool weather has re- 
tarded the movement of seasonal merchandise, such as 
light wearing apparel, sporting goods and shoes, current 
trade is larger than it was a year ago. Manufacturers and 
merchants, both wholesale and retail, are carrying under- 
sized stocks, but there is absence of frozen credits, and 
banks are in a position to meet all demands for loans. The 
textile market is quiet, and clothing factories, both men’s 
Trade with wholesale shoe 
Construction work 


and women’s, are not active. 
dealers has been quiet since Easter. 
in the building line gives no signs of abatement. 

As all agricultural sections are buying in good quan- 
tities, the fertilizer industry will close in a few weeks, 
after the most profitable season since 1920. Winter grains 
are in fair condition, and the growing season is ten days 
ahead of normal. While packing houses have felt keenly 
the high cost of livestock, some of the major plants are still 
operating at nearly capacity. Candy manufacturers are 
having a good season, and the tea and spice industry is 
quite active. There is a good demand for groceries. The 
grain market has been quiet and easy, and business in 
future tomatoes has been poor all week. Spot tomatoes 
and other vegetables are moving only fairly well, and 
fruits are in restricted demand. The egg market is firm, 
but butter still gives evidence of a weakening tendency. 

LOUISVILLE.—Volume of business in general is on a 
par with that of last year at this time, some branches of 
trade showing marked gains. Sales of hardware and metal 
products in April, for instance, were even with the April 
record last year, and May sales give indication of exceed- 


ing those of last May. Stoves and ranges are moving 
fairly well. In the hat and cap trade, future sales are com- 
ing in nicely, and immediate shipments show an increase 
over those of 1924. Cigar sales are on the increase, with 
prices of tobacco and other materials steady. Hides and 
wool are quiet. There has been a heavier movement of 
canned goods of late, and fruits are active, supplies coming 
in freely, and demand continuing good. Coffee is dull. 
Stocks of flour in the South are light, and the need of busi- 
ness at mills has resulted in price concessions. Depart- 
ment store sales for April were about equal to those of 
April, 1924. 
Western States 

CHICAGO.—Commodities which have shown improve- 
ment for the last few weeks continue on the upgrade, while 
some other lines remain weak. Chicago stocks, especially 
utilities, have reached new records within the last few days, 
the money market shows an easier tone, steel and iron seem 
to be picking up, while the grain market continues an un- 
certain quantity. Retail trade still is hampered by un- 
seasonable weather, but textile and dry goods sales reveal 
a steady improvement. Seasonable lines in yard goods are 
in active demand, as are staples. Domestics are quiet. 

All items of building material are moving in heavy vol- 
ume, with no prospect of a slowing up in sight. 
favorable for buying and yards are rushed to the limit to 
handle orders. Cement and common brick are the leading 
factors in the trade. Coal is dull, the only buying being 
for immediate consumption. The foodstuff market has im- 
proved considerably, with canned goods and staples moving 
in fair volume from wholesaler to retailer. Prices are on 
the up trend. The grain market continues erratic. 
have shown an improvement, and there is a better outlet 
Demand for light hides is active. 


Prices are 


Hogs 


for provisions. 

CINCINNATI.—The situation in general trade remains 
fair. A better feeling is developing in various lines, al- 
though actual gains are not apparent, with the exception 
of those lines in which seasonal influences are a dominant 
factor. Domestic coal is moving better, and steam fuel 
shows signs of revival with prices inclined to strengthen. 
Mill and factory supplies are in fair request only, but hard- 
ware items in seasonal lines are in better demand. Reports 
from the furniture trade show that business continues 
spotty. 

Cooler weather has held in check a freer movement of 
seasonal merchandise, but the turn-over, compared with 
last year’s, is considered favorable, and more activity has 
been shown recently in men’s wear. Jobbers of dry goods, 
notions and furnishing goods, report conditions to be rather 
quiet. Merchants continue to buy cautiously and little in- 
terest is shown beyond immediate or nearby requirements. 
Collections are fair. 

CLEVELAND.—Although numerous manufacturers have 
reduced slightly their volume of operations during the last 
few weeks, when compared with conditions of a year ago, 
there has been a gain. Pig iron and steel ingots have 
about held their own on the market, while iron ore has 
shown some slight reduction in price. The coal industry 
shows no indication of an immediate improvement. There 
is some gain in strength noted in the gasoline market, but, 
as a rule, oil is rather unsettled. The automobile trade is 
active, retailers reporting a general increase in _ sales. 
Trucks are moving especially well, sales showing a con- 
siderable advance over those of a year ago. The more 
standard makes of tires have also recorded a sale increase. 
The dry goods and textile markets are fluctuating some- 
what in stocks, while knit goods, men’s clothing, women’s 
clothing and women’s outer garments continue somewhat 
dull. There has been a slight increase in the production of 
shoes. Reports from the rural districts in this section in- 
dicate that production of wheat will fall slightly below 
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this 
and the material supply market has been stimulated some- 
what by the Spring months. 


YOUNGSTOWN. this 


normal year. Building operations are fairly steady, 


the increased activity during’ 


Iron and steel operations in 


vicinity have been rather spotty for the past several 
months, and retail trade has suffered as a consequence. 
The larger stores have been holding to their usual volume 
of sales, apparently, but the smaller clothing stores, and 
those handling kindred lines are complaining. The chain 
grocery stores are causing keen competition in that par- 
ticular busit ind collections are reported only fair. The 
mechanical rubber industry has been operating at about 
75 per cent. of capacity. The leather industry is maintain- 
ing a 70 per cent. schedule, but indications are that there 
will be a slight increase soon. The textile trade is reported 


operating at about capacity. 
DETROIT .—There 
business conditions in Detroit at this time. 


is little change evidenced in general 
Continued cool 
of 


essential 


restricted demand, and 
weather 


weather has 
able 
freer turnover. 


movement season- 


to a 
Household goods have been showing some 


merchandise, and warmer is 
what more activity, also paints, oils, varnishes and kindred 
but Retail trade 
in fair volume, and prices in general show firmness or a 
slight 
Trade with jobbers and wholesalers continues quiet, with 
spot business ruling, and little interest manifest in antici- 
pations. Building activity shows a slight decline, although 
much construction work is under way. Detroit took fourth 
place among the large cities of the country in building and 
construction work for April, with a total volume approx- 
imating $17,000,000, as against around $20,000,000 for the 
same period of last year. 
INDIANAPOLIS.—Continued 
automobile and automobile parts trades, both holding up to 
the average for this time of the year. Building continues 
active, particularly in construction of residences; Jobbing 
trade in nearly all lines reports that purchases are being 
made for immediate requirements largely, and that the re- 
The 
ranks of the unemployed have been thinned considerably 
during the last thirty days. 
averaging 6 per cent. 
MINNEAPOLIS.—Conditions in both wholesale and retail 
trade are very spotted. 


lines; basic industries lag somewhat. is 


advance. 


is noticeable in 


activity 


tail trade is reported as not quite up to expectations. 


Money continues easy at rates 


Some lines of building materials 
are meeting with a demand unprecedented in recent years. 
The same condition is true of some other special lines of 
merchandise, but in general sales are lagging in most lines. 
This is especially true of retail trade in this city. 
continue to make their best sales in the country. 


Jobbers 
In spite 
of an early Spring it has been so uniformly cool that vege- 


tation is backward. Heavy frosts have damaged fruit and 


garden truck, but in general crop conditions are satis- 
factory. No increase in activity of flour milling is noted, 
and manufacturers generally are operating well below 


capacity. Collections are no better than fair. 


KANSAS CITY.—The weather has been favorable for 
crop progress, and while there has been a rather heavy 
abandonment of wheat in some sections, there has been a 


All kinds of tillage tools 
Taken as a whole, reports are 


heavy replanting to corn and oats. 
have been in good demand. 
favorable generally as to country conditions. 

Oil marketers with the general trend of 
business, and most coal jobbers are finishing the season in 
fairly good shape. Building 
locally. 


are satisfied 


operations are quite active 


OMAHA.—Trade conditions in Omaha the first quarter 
of the year, compared with those for the same period in 
1924, were slightly better and indicated a slow but steady 
improvement in agricultural districts. 
groceries, meats, grocery specialties, hardware, implements, 


Such staple lines as 
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dry goods, hats and caps and furnishings show sales in ex. 
cess of those of a year ago.. Recently, there has been a good 


demand for auto accessories, and the increase in tire prices 


brought about a large number of anticipated orders before 
the increase became effective. 
The growing wheat crop at this stage indicate aver. 


age return in all sections of the State, except in th: 


south- 


eastern part where there has been considerable replanting 
to corn. In the Scottsbluff Valley, in the extreme western 
part of the State, where sugar beets are the principal crop, 
negotiations between growers and refiners resulted in higher 
contracts for the current season, and slightly less acreage 
will be planted. Grain receipts in the local exchange are 
light, and no important movement of grain is expected until 


the new crop, as farmers are believed to have disposed of 
practically all of the 1924 crop. 

DAVENPORT.—General business conditions in this see- 
tion are slow, with little prospect for improvement the 
near future. There has been a change for the better in 


the unemployment situation, however, due to 
up 


the oper 


of outside work. Considerable improvement is noted 


in the farm implement trade, manufacturers in this section 
having done a larger volume of business, and operating 
closer to capacity this Spring than at any time for several 
years. Wholesalers and jobbers report business fair, orders 
generally being small and for immediate shipment. Mer- 


chants are buying cautiously, keeping stocks low, as re- 
tail trade is rather quiet. Collections generally are slow. 
SIOUX CITY.—Business conditions in general have im- 
shown 


proved, as the wholesale volume of business has 


some increase and a better feeling prevails among country 


merchants, although retail volume of trade in the city is 
somewhat slow. The planting of Spring crops is well under 


he 


Building permits 


way, and live stock receipts have increased over the number 
for the corresponding period a year ago. 
1924 


have also shown an increase over those for the period, 


Collections are fair. 
Pacific States 
SAN FRANCISCO.—Further gains were noted in general 


the 
apparent in many branches of trade. 


business during’ week, and increased activity is now 


Manufacturers and 
distributors of farm equipment report substantial gains in 
shipments, and jobbers of automobile tires, hardware, gro- 
ceries, dry goods and shoes find sales running ahead of 
the totals at this period last year. Returns from early 
fruit and vegetable crops, such as asparagus, spinach, arti- 
chokes and strawberries have been quite satisfactory, aid- 
ing materially the buying power of rural communities. In- 
building permits for homes, along with general 
construction and record bank clearings, indicate 
of a substantial character. 

LOS ANGELES.—Purchasing by both and 
retail trade continues on a conservative basis, especially 
the textile and millinery where 
purchases for immediate requirements only, with the con- 
tinued cool weather retarding purchases to some extent in 


creased 


progress 


wholesale 


in lines, demand governs 


women’s dress goods. 
the large fruit 
account of the recent 
fornia oranges exceed 15,000 cars so far this season, and 


An optimistic feeling prevails among 
shippers, on 


Cali- 


vegetable and 


Shipments of 


and growers 


rains. Southern 


the market continues strong. There also is a good demand 


for California lemons. Present prices of lumber are higher 
than they were a year ago, although the volume is con- 


siderably lower. 
PORTLAND.—Jobbing business generally is fair and the 
volume of sales about equals that of a year ago, while the 


prospects are better than they were last year at this 


time. Buyers, however, are confining most of their pur- 
chases to prompt requirements. Retail trade is of the 
normal Spring character. Lumber business in the past 
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week showed a rather sharp decrease, total association 
sales being the smallest for any week in two months, while 
The output for 


the week amounted to 104,999671 feet and orders wert 


production held close to the recent level. 


100,293,477 feet. Export booking s were 12,913,413 feet and 
domestic cargo orders called for 23,774,206 feet. 

Wheat prices have advanced steadily for both the old 
and new crop with limited offerings by farmers. Soft 
wheat is again finding a market in the Middle West. 
Wheat crop prospects are generally good, and the indi- 
cations are for a very early harvest. The outlook for fruit 


ire found to have suffered considerably 





is spotted. Prunes 





from cold, wet weather at blossoming time and canned 
fruits show much evidence of Winter killing. Other fruits 
have set well in most districts. Wool buying was halted 
by the slump in English and Australian markets. Shear- 





ing in Oregon is progressing, and it is expected that about 
half of the Northwestern clip will be stored in this city. 
The livestock market continues 1 on cattle and hogs, 
but lambs and sheep have declined. Receipts at Portland 
yards since the first of the year have been slightly less 


than the total at this time last year. 
SEATTLE.—Improvement is apparent in the general 
business field here. All the barometric indices of business 
show quickened activity, and retail and wholesale trade 
have moved ahead. The gain is slight, but perceptible, 
whereas up to last week no definite increase was discern 
ible. Building construction is continuing at a rate equaling 
that of last month, and April building was the greatest 
for any month in Seaittle’s history, work worth $5,593,820 
having been authorized by the building department. Bank 
clearings in April were the highest for any April since 
1920, totaling $182,994,000. 


in good shape to receive the new pack which will begin to 


The canned salmon market is 
come onto the market in sixty days. 


Dominion of Canada 


MONTREAL. 
sales rather short of anticipations, but in the wholesale 


Retailers of seasonable garments find 


dry goods trade some improvement is noticeable, both 
orders and deliveries being somewhat ahead of those at this 
time a year ago. Manufacturers of fur garments find 
orders coming to hand very light. The recent improvement 
among manufacturers of Summer footwear for ladies and 
Staple groceries 

Owing to a 


misses is being fairly well maintained. 
show a normal seasonable_ distribution. 
stronger market for raw sugars in New York, and the 
approach of the preserving season, the local market has 
shown some tendency to firmness, though the general quo- 
tation by local refiners is still $6.55 for standard granulated. 
Molasses also is being held at rather firmer figures. 
QUEBEC, 
handling, railroad and hotel businesses, and wholesale house 


Ocean arrivals are stirring up the freight- 


salesmen on the road are reporting a fair number of orders. 
Considerable sales -effort is necessary, however,.to obtain 
business, as retailers are still slow in placing orders, owing 
to consumers’ demands being kept down. Collections are 
just fair at best. 

TORONTO.—While somewhat spotted, business is on a 
sounder basis than it was a few months ago, and progress 
has been made as compared with volume for the first fcur 
months of 1924. 
merchants in mining area are busier, and mail order houses 
are getting splendid returns from present selling cam- 
Knitting mills also are receiving a fair amount 


Large stores are being well patronized, 


paigns. 
of business from Western accounts; in fact, all classes of 
merchants are noting a vastly improved sentiment by job- 
bers and retailers of the prairie provinces. Paints are sell- 
ing in increasing volume, and groceries are more active, 
with the heavy demand by Summer hotels and holidaying 
districts. 
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bOSTON.—Since the Summer of 1924 there has been a 
steady increase in the volume of contracts awarded, and 
the present time building construction, as indicated by 
building permits granted, has new high els 
Che la epresent 
which now constitutes a large percentage of t tot ‘O17 
struction. Contracts awarded during the first four months 
ar were over <U per cent. In excess oO! Ul I 
the two previous years, nd recent weeks have 
shown gains as large as 50 per cent. over totals for the 
corresponding weeks of last yea 
\fter a temporary shut-down New England mills pro 
ducing lumber for building purposes are now active. Qué 
tations for spruce frames are $48, but some ord are 
being taken at lower prices. Prices on other lines of build 


ing lumber are steady. Lumber is moving from the mills 
to the yards in fair volume, stocks are moderate, and re- 
tailers are, as a rule, enjoying an increasing demand. 


Brick manufacturers report a steady demand with orders 


on hand to keep their plants busy for several months and 


an outlook fo plenty of business for the rest of the year. 
Prices, however, have dropped about $2 per thousand during 
the last menth. Labor is plentiful, and while there has 
been some pressure to increase wages there have been no 
changes during the year. Fewer apartment houses in the 
city of Boston are under construction, there are some 


vacancies and rents are showing a tendency to decline. 
Mortgage money for all kinds of construction is plentiful 
at favorable rates. 


way at present, though a number of contracts amounting 


There are few large operations under 
to several millions each, are expected to be commenced soon. 


BRIDGEPORT.—No particular improvement is_notice- 
able in the local building situation, the principal activities 
including a couple of large apartment houses, a department 
store, a church, a high school—now nearing completion— 
and numerous dwelling houses and small buildings. There 
is very little industrial construction work. In adjacent 
towns and cities, there is a very active volume of business 
in the building industry under way, with dwelling houses 
predominating. The supply of building material appears 
ample, with cost prices about the same for the past few 
months. 


ALBANY .—Building operations thus far this year show 
a substantial gain over those for the corresponding period 
of 1924, the valuation of permits issued for the four months 
showing an increase of about $1,000,000. The bulk of the 
vork consists of homes and apartment houses, and indi- 
cations are that activities in this branch will continue 
throughout the season. Not much work, however, is in 
prospect in industrial and commercial lines. 

There is a good demand for all commodities entering into 
construction, supplies appear ample for requirements, and 
deliveries in most instances are reported prompt. Prices of 
materials do not show much change, although some grades 
of lumber are lower. 


INDIANAPOLIS.—Building permits issued here during 
the first three months of the year aggregated but $5,324,702, 
a decrease of $254,994, as compared with those for the same 
period in 1924. Residential construction is far in excess of 
any other type of building, with a considerable amount of 
repair work and remodeling being done. Industrial build- 
ing is of rather small proportions. The market for building 
materials has held steady on about the same basis as last 
year. Stocks are normal, and no difficulty has been exper- 
ienced in replenishing supplies. Labor is in ample supply, 
and the union schedule is the same as it was last year. The 
bulk of the building being done is under open shop con- 
ditions at prices considerably less than the union scale. 
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LARGER FOOTWEAR SALES IN FIRST QUARTER 


Has Been a 


IKxceeds Last 


While 


There 
Year's 


THE following survey of conditions in the leather and foot- 
wear trades is based on reports from branch offices of 
R. G. Dun & Co.: 

BOSTON.—There is little activity in the leather market, 
aside from patent leather and kid. Upper leathers are 
Stocks in 
the hands of manufacturers are light, and an improvement 
Manufacturers 


quiet, but there is more inquiry for sole leather. 


is looked for before long. Prices are firm. 


report new orders rather slow in coming in, and the rapid 
style changes have made business very speculative. Jobbers 
report some increases in sales, and an increasing demand 
for white shoes. Tanning materials and dyestuffs are slow 
at unchanged prices. 
NEW YORK CITY. 
Prices on factory bends and backs are held unchanged on 
standard quality, but off-lots are offered in the shape of 


Business in sole leather is limited. 


“specials” at liberal concessions. The market on finders’ 


leather has been weak. 


Local jobbers have done very little 
business during the last two weeks and consequently are 
disinclined to buy much leather from tanners. In offal, 
there has been a fair movement in bellies, with prices about 
steady. 

Practically all lines of upper leather are quiet, especially 
side leather and calfskins. Buying of both selections is 
limited to small quantities. One large tanning concern who 
lately reduced prices on large spread sides down to 23c. and 
21e. for third and fourth selection, or on grades designated 


as No. 2 and X, 


somewhat on 


is reported to have shaded these figures 
fair-sized orders. Patent leather continues 
the best end, with leather to sell at around 30c. readily 
marketable. 

Business in footwear is inactive, but there are some re- 
ports of a better sentiment. Manufacturers are carrying 
small stocks of leather and finished goods. Buyers are very 
conservative. New England reports a volume of orders still 
below expectations. Some improvement, however, is evi- 


denced among South Shore manufacturers of men’s goods. 


PHILADELPHIA, 


for leather and footwear is better than it was last year. 


With one or two exceptions, demand 


The increase in the distribution of shoes during the last 
four months, as compared with the 1924 record will probably 
run as high as 5 per cent. Most retailers of footwear in this 
district had a very good Easter business, but sales have 
Leather 


sales in most instances are bigger than they were a year ago. 


slackened somewhat during the last thirty days. 


The glazed kid trade has been especially good, as there is 


probably a little more kid being used for women’s work. The 





men’s trade in kid has been of satisfactory proportions, and 
continuing at a fair level. 

The price of sole leather, also of calf skins, advanced very 
considerably during the Summer and Fall of 1924. Prices 
remained at the high level until! a month ago. They are 
now a little easier, but are still considerably above the quo- 
tations of six months ago. Shoes, however, have shown little 
fluctuatior prices, most manufacturers absorbing the in- 


athers at the expense of profit, in order 





0 maintal? As the majority of retailers are now 
ordering mainly for immediate delivery, factory production 

below norma Outlool considered good, and a steady 
nerease in busines anticipated during the balance of 
tne yea 

ST. LOUIS.—Neatly all shoe manufacturers in St. Louis 
did a very good business during the first four months of 
the current year. One of the largest manufacturers reports 


Recent Slowing Down in 
Irregular Conditions in Leather 


Production, Distribution 


a daily average production of shoes in pairs for the five 
months’ period ending April 29, 1925, at 146,989, as com- 
pared with a daily average of 126,775 for the comparative 
period in 1924, an increase of 21,214 pairs, or 16.9 per cent. 
Shipments during the same months this year were valued 
at $45,475,500, as compared with $44,388,900 in 1924, a gain 
of $1,083,600, or 2.2 per cent. 
ports shows that sales of boots and shoes during March 


A summary of factory re- 


were 11.9 per cent. larger than those for the same month 
in 1924, and 77.8 per cent. in excess of the February total 
this year. Stocks at the end of March were smaller by 3.6 
per cent. than they were a month earlier, but 10 per cent. 
larger than the total of a year ago. Factory operations 
are now from 85 to 100 per cent. of capacity, as there has 
been a slowing down in shoe manufacturing all over the 
United States during the last thirty days. 

Prices are about the same in the St. Louis district as 
they have been for the last four months. Shoes here were 
never marked up to leather prices. The latter went quite 
high sixty days ago, but have receded a trifle since, in 
keeping with the slight recession in hides. 

BALTIMORE.—Last year business in these trades was 
poor until late in the Fall, when there was some improve- 
The 1924 volume was only about 90 per cent. of the 
At the be- 
ginning of the current year, business showed some signs of 


ment. 
1923 figures, and the latter year was also poor. 


improvement, and trade was fair until Easter, when a slump 
occurred that has continued to date. Cool weather in some 
sections and heavy rains in others have retarded sale of 
seasonable merchandise in all parts of the State. During 
the last few years, tanners have been losing money, and 
their stocks are now practically exhausted. This has caused 
a gradual rise in the leather market since last Fall. Both 
sole leather and uppers have advanced on an average of 
about 10 per cent., while some uppers, especially calf and 
patent leathers, have advanced as much as 50 per cent. over 
1924 prices. Houses specializing in findings report that there 
has been a slight advance in several items. 

Wholesalers of footwear are carrying about normal stocks, 
but many retailers are believed to be overstocked, and as a 
result their current purchases are irregular and light. The 
frequent change of styles and the fancy shades and novelties, 
particularly in women’s footwear, have had an important 
bearing on the shoe trade. 


CINCINNATI,—Trade in footwear and leather, while not 
particularly active, has been of fair average for the Spring 
season, and in some instances gains are reported over last 
year’s record during the same period. Since the forepart 
of April the usual seasonal lull has been experienced by 
most manufacturers, and consequently operations are on 
restricted schedules, with orders, as a rule, calling for small 
lots and immediate delivery. 300kings have been better 
during the past week and it is thought that production in 
the near future should be increased to some extent. Interest 
in women’s wear is centered largely in black patents, satins 
and white kids, with the latter becoming increasingly popu- 
lar. Staples have continued to lag, and men’s wear is the 
least active of any branch in the industry. 

Tanners in general are making up leather only as orders 
are received, and are practically free ef surplus stocks. 
Demand has increased slightly during the last week or two, 
and prices, while fairly steady, continue to favor the buyer. 

CLEVELAND. 
ubstantially equal to the volume of last year for the first 


Sales in the footwear trade have been 


quarter, and April showed a slight gain over March records, 
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although there was some falling off in business about two 
weeks after Easter. Staple merchandise have 
moved freely, and women’s fancy footwear has been in better 
Retailers, however, are disposed to buy cautiously 
which are subject to quick style changes. 


lines of 


demand. 
of those 
Prices have continued stable for the most part, with a re- 
cession here and there of from 25c. to 50c. per pair. Col- 
lections are fair, and outlook encouraging. 

The leather and findings trade has proved rather back- 
ward, and good grades of rubber heels are lower in price, 
due to sharp competition by large manufacturers, but good 
grades of prime leather have been advanced 10c. to 15c. per 


lines 


pound. 
DETROIT - 
leather industry have not been so satisfactory as desired. 


Local trade conditions in the shoe and 
This is due in no small measure to cool weather, and also to 
a slow-moving general trade demand. Interest in Summer 
footwear has not assumed normal proportions, as yet, but 
an increase in activity is looked for with the advent of 
warmer weather. 

This condition also holds good with athletic and vacation 
footwear. Staple leather in russets, tans, and browns are 
favorites in lows, with fancies and combinations less notice- 


able for women, though still in evidence. Prices are firm for 


the better grades. Detroit is neither a shoe nor leather- 
manufacturing center. Wholesalers and jobbers have also 


Many 
special sales at reduced prices have cleaned up considerable 
Winter The general trade tone, while 
optimistic, is Credits are being scanned closely 


found demand restricted, with smalier road business. 


and heavy stock. 


eautious. 


and collections are slow. 
MILWAUKEE.—This is both a _ producing and dis- 
tributing center for shoes and leather. In leather, trade 


has been rather during the past six weeks, 
duction showing a decrease of about 10 per cent., as com- 


The price of 


quiet pro- 
pared with that of January and February. 
is about 10 lower than it 
December, but the highest grades are up 2 or 3 
per cent. Compared with the market level of a year ago, 
leather in general is now 20 to 25 per cent. higher, and the 
Production is about 
cent. of normal, while 
Prices are about on the same level as last 


some hides and skins per cent. 


was in 


of shoes 


below 


market is well maintained. 
70 to 
year’s volume. 


May’s quotations, and outlook is fairly favorable in both 


75 per sales are last 


footwear and leather. 


MINNEAPOLIS.—Sales of footwear for the first five 
months of this year are about on a par with those of the 
1924, weather has 
prevailed for some time past, and demand slackened slightly 


Orders for future delivery are somewhat be- 


corresponding period in Unseasonable 
during April. 
low these of last year at this time, and dealers do not antici- 
pate much improvement during the next few months. Prices 
slightly last year, and are steady at present. 
Jobbers of leather report conditions improved, as compared 
with those of last year, and prospects for the Summer and 
Collections in this line 


varied but 


Fall months are favorably regarded. 
have improved materially of late. 
KANSAS CITY. 
trade, as activity 
tribution. Jobbers report trade as ordinary, fully on a par 
with that of a year ago, with no extraordinary develop- 
ments expected. Prices well maintained, and whole- 
sale stocks are at a conservative level. Customer buying is 
on a hand-to-mouth basis. Collections are satisfactory, al- 
though the usual pressure has to be exerted on smaller 


This is not an important center for the 
is confined almost exclusively to dis- 


are 


findings and supply accounts. 

DENVER. 
ditions rather spotted since January, though the volume of 
sales appears to be at least on a par with the record for 
While the market 


Leather and footwear jobbers report con- 


the same period last year. has weak- 


REVIEW 9 


HIDE MARKET UNDERTONE EASY 


Domestic Packer Stock Selling aut 
Prices, Despite Improved Quality 


March 


JOMESTIC packer hides are selling in late April and 
early May salting at practically the 
ruled for middle of March kill, and River Plate frigorificos 


Country hides hold their own, but 


same prices as 
have declined steadily. 
stocks are small at country points and offerings still rep- 
resent better quality than current kill of packers. Trad- 
ing this week in big packer take-off was a repetition of 
that of former Killers announced a 
vance of 4c., but later sold at old prices. 
River Plate frigorifico hides have declined on active buy- 
ing, principally by United States Sales for a 
week past aggregated 60,000 Argentine steers, about 28,000 
Latest Ar- 
gentine steers was down to $37 gold, or an equivalent of 
l6c., and last week sales were being made at about 


weeks. general ad- 


tanners. 


Uruguays and about 13,000 cows. business in 
about 
le. higher. 
dry hides is quiet, but receipts are small and the market 


Trading in common varieties of Latin-American 


is unchanged. 

Domestic tanners have been 
skins, but have met with 
New York City skins declined to $1.7714, $2.32 
and for the three weights, but $1.90, 
$2.40 and $3. There are reports of export buyers being in 


low in their views on calf- 


competition in buying from 


Europe. 32h 
$2.90 recovered to 


the Chicago market. 


ened recently, with calf skins sagging, jobbers are main- 
taining the same prices, though some concessions are noted 
in several quarters on immediate payments. High-grade 
lines are expected to show a little decline shortly, with 
medium-grades holding even. Collections are fair, or about 
normal for the season. 

SAN FRANCISCO.- 
stantial business during the month, and 
conditions generally in this line While 
the greatest gains in turnover are in ladies’ footwear, novel- 
ties still being the fashion, men’s and children’s lines have 


-Shoe manufacturers report a sub- 


increase in past 


have improved. 


sold well, and the demand is good for workingmen’s shoes. 
Leather prices are steady, and the local situation is better 


than for some time. 


PORTLAND.—The demand for footwear so far this sea- 
son has not been up to expectations. City trade has been 
fair, but country business is under that of a year ago. The 
total volume of sales for the year to date is estimated at 
10 to 12 per cent. short of last year’s comparative period. 
The outlook for the immediate future is regarded as un- 
certain, but the trade is hoping for a better showing in the 
last half of the year. 
The leather market is quiet, with prices firm, on 


Prices have indicated a tendency to 
advance. 
the whole. 
SEATTLE.—The leather 
report an increased business volume over that for the first 


and footwear trades of Seattle 


four months of last year. The gain in shoe findings amounts 


to 10 per cent. The harness business has declined about 
5 per cent. from the volume last year, but industrial leather 
sales are about on a par with that record. There has been 
a 10 per cent. price advance since this time last year on 
leather, but the price level now is that which was estab- 
lished in October, 1924. The 
volume of business—equal to or slightly greater than that 
of 1924, 

Sales of leather footwear are from 7 to 10 per cent. ahead 
1924. The 


gain is attributed largely to an increased demand for bet- 


trade is looking for a fair 


of those for the first four months’ period of 
ter-grade shoes. The price level has remained unchanged. 
Six months’ stocks are being carried in men’s shoes, but 
women’s being bought for immediate needs only. 
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MONEY MARKET REMAINS EASY 


| Loan Rate Advances at One Period, but 


Falls Again Later 


Cal 


all opened and renewed this week at 34 per 


MONEY on ¢ 
: cent., and 


all of Monday’s business 
A reduction in the supply 


that rate rned 


the early loans on Tuesday. 


LOVE 
and 
of loanable funds, together with an increase in the demand, 
led to a gradual advance to 4 


that 
Thursday’s early business, the rate was 3% per cent. 


per cent. in the late trading 


on Tuesday, but from time on, up to and including 


Time 


money was quoted at 3% to 4 per cent. for sixty to ninety 


days, as well as for the longer periods"up to six months. 
Commercial paper was quoted at 4 per cent. for the best 
names, and at 4% per cent. for names not so well known. 


the local de- 
Interest to the amount of 
the 


, 
tne 


The from 
positories this wee 
366,000,000 was 


Government withdrew $8,500,000 


approx- 


paid out by Government on 


imately 


Friday, which included payments on second Liberty 4s 
and the 414 convertible bonds of the latter loan. 
The foreign exchang‘ was irregular, with par- 
in the French franc. The latter, 
the Premier’s announce- 


per cent. 
market 
ticularly erratic movement 
after early firmness, moved off on 
ment of his financial plans, only to rally again when buying 


was renewed on a moderate scale. Demand sterling moved 
narrowly, but held firm within 1% points of parity at its 


highest point in the early dealings. The Argentine peso was 
notable for wide fluctuations, based on reports that that 
government would permit the of gold on June 10. 
This was construed by local bankers as applying to the free 


metal held in store by banks, and not to that held in reserve 


export 


against currency. 
Daily closing quotations of foreign exchange (bankers’ 

bills) in the New York market follow: 

Wed. 


4,85 







checks 


cables. 


Sterling, 
Sterling, 


Paris, checks..... 
Paris, cables..... 
Berlin, checks 


Berlin, cables. . 
Antwerp, checks. . 
Antwerp, cables.. 
Lire, checks...... 
Lire, cables...... 
Swiss, checks.... 
Swiss, cables..... 
Guilders, checks 
Guilders, cables 
Pesetas, checks. 











Pesetas, cables... 49 
Denmark, checks.. 19 
Denmark, cables.. .83 
Sweden, checks... wae 
Sweden, cables. ... Py 5) 
Norway, checks. .. ST 80 
Norway, cables... 16.111 2 j 84 
Montreal, demand, 100.01 100.01 100. 00 100,00 
Argentina, demand 39.39 39.43 89. 53 39.62 
Brazil, demand 10.26 10.17 10. L05 10.12 
Chili, demand. 11,42 i142 11, 65 11.68 
Uruguay, demand. 95.60 95,69 95 43 96.25 


Cleveland.—Money continues in only fair demand for industrial and 


development purposes. There has been a decline in the volume of 
bills discounted, while acceptances also show some decrease. <A slight 
increase in savings deposits is noted. Interest rates remain firm at 
quotations existing for the last few weeks 


Gains in Bank Clearings Continue 

[EARLY all of the cities included in the report of bank 
clearings show gains this week over the figures of a 
year ago, and the total at all points is $8,391,025,000. This 
is 13.4 per cent. more than the amount for this week of 
1924, there being an increase of 16.3 per cent. at New York 
and 9.1 per cent. at the outside centers. Clearings at New 
York aggregate $5,132,000,000, and those at outside cities 
$3,259,025,000. Aside from St. and New Orleans, 
where decreases of 7.6 and 1.7 per cent. appear, all cities 
disclose gains, the largest being 27.9 per cent. at Minne- 
apolis. For May to date, average daily bank clearings are 
19.1 per cent. in excess of those of a 


Louis 


year ago. 


REVIEW 


May lit 


t arings 


npared 


Figures for the week and average daily bank 
for May to date, and for preceding months, are « 
herewith for three years: 
























































Week Weel Per 
May 14, 1925 May 1 Cent, 
soston $396,978,000 : S4 41,( 4 
Buffalo .... 54,665,000 000 GT .( .) 
Philadelphia. 534,000,000 488,000,000 0,000 7 
Pittsburgh 150,567,000 152,921,000 61 ’ 
Ss I 139,600,000 140,200,000 ; a 
{ 45,000 81,376,000 + 2 $13.0 as 
62,860,000 54,991,000 £829,000 13.7 
83,080,000 81.194.000 34,075,001 
52,658,000 5SO.000 0 000 
837,000,000 901,000 385 ’ 25.9 
79,000 7,200,000 ‘ | 
4,179,000 + ‘ ) } 
790,000 673,000 2 S42,000 13. 
980,000 TOS ’ S| 
0,000 ) ) 13.7 
10.000 0,000 "7 
»,0B0 2 000 o JUO 2 
50,000,000 199,000 ‘ ou 7 
500,000 70,900,000 0,000 7 
Seattle .. 000 29 820.000 tO or 0. 
Portland ... 000 ,111,000 £0,000 6.1 
Total ...... $8,259,025,000 § 86,669,000 $3.08 Oo” HA) 
New York... 5,132,000,000 » 000,000 $,44 0006 4 
Total All... $8,391,025,000 $7,308,669,000 13.4 $7 O00 Tassse 
Average Daily: 
May to date. $1,594,016,000 $1,335.517,.000 19,1 & wae 
POTS «:s:0'0 3:06 1,433,414,000 1,260,106,000 13.8 1,2vs 16,6 
Ist Quarter 1,527,081,000 1,297,9384,000 +17.7 ] 20.6 
*Percentage not St. Louis report omitted. *Estima 


given, 





Record of Week’s Failures 


N in the 


N increase of 21 in the number of failures 


States is reported this week, the total being 445. This 


compares with 424 defaults last week, and is 49 excess 
the 396 failures a ago. More defaults occurred 


of year 


this week than last week in all sections of the country ex- 





cept the Pacific Coast, which reports a small decrease. 
in Canada 
decreased in number this week, the total being 43. This 
is only slightly 


In contrast to last week’s tendency, failures 


compares with 54 defaults last week, and 
above the 40 failures a year ago. 


Week Week ‘ Week ; 

May 14, 1925]| wae 7 190% Ap 0, 1925 | May 1924 

- Over | mote Over | mo}, dah ae ee Over | Total 

Section $5,000 fotal $5,000 Total $5,000 I bE 000; 

Oe 107 158 108 150 105 1e6 S1 129 
South ....... 60 104 45 96 51 LOG 4 107 
VC Sarees 7 114 69 107 97 144 6o 113 
Pacific 2.00. 36 69 28 71 21 of 22 17 
a eer 60 f4-> 250 424 274 g 16 
Canada 24 45 34 j4 17 24 10) 








t 1] f 
trade Ol 


Large April Merchandise Exports.— ror 


marked ease, exports 


last 


States during April showed a 





the United 


being $400,000,000 and larger than in any April during the five 


against $824,290,000 during April, 





years. Imports were $349,000,000, 
last year. The balance of trade, on the basis of Commerce Depart 
ment figures, was favorable to the United States by $51,000,000 for 
the month 

Merchandise exports and imports of the United States are given 





below: 
—Imports———— 


Exports- 
1924. 








Month: 








Jan, 

Feb 

Mar. 320,482,113 
April 400,000,000 $24,427,472 
MAS “ieten? tenveeies -. ee. Seeeeee 802,987,791 
SUME cxiceke saeaeaee be oe ee 274,000,688 
DY cinicsa “saslea awa 276,649,055 ais Pernt 278,593,546 
DE. iinet abana ele tare ee en 254,542,143 
EG “wibar +S see apie SZUAOU NOE vsiecedweeis 287,144,334 
Oct. Ld hy rc a Ae ee ae £751,608 
Nov. MAA By) re 3.147.998 
OG. c2Gh ee: pene ee aoe eS: 192,059 











Chicago was in fair demand during the week, with 4% 
per cent. the ruling rate on collateral, and 3% to 414 per cent. on 
commercial paper. Over-the-counter loans stayed close to 414 to 9 


were around 31g to 8% per cent. 
at 14 
| 


clearings were below 





per cent., while ikers’ acceptances 
New York 
discount. 


last week, 


by wire werk and by mail to 20 


bank 


exchanges par, 
The avers those of 


ige daily 
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STEEL OUTPUT STILL DECLINING 


Average Rate in the Pitttburgh District Now 
About 70 Per Cent. of Capacity 

\ FURTHER slight recession in steel mill operations is 
> reported this week, and the rate of production in the 
Pittsburgh district is now placed at approximately 70 per 
Consumption of steel is quite large and specifications 
rather heavy in some lines, but new business is 
Orders, while rather numerous, 


cent. 
have been 
not up to expectations. 
are not large. Demand for steel bars is very fair, with 
prices inclined to be firmer. Pipe 
ning at a higher rate than the 

in good demand. Railroad supplies have been mov- 


and tube mills are run- 
average, and oil-country 
pipe is 
ing fairly well, but car and locomotive 
been favored with sufficient business 


builders have not 





lately to maintain 


operations fully, and some reduction of forces is noted. 
Tin plate mills 
orders in hand to carry them until Fall « 
Wire products sales are light, but prices 


Structural material 


continue to run steadily, with sufficient 


yn about the same 


operating basis. 
are firmly held at the recent decline. 
orders are not very numerous, although shipments on old 
orders are fairly good. Sheet mills are down to about 65 
per cent. and prices have been soft, black sheets having 
dropped to 3.20c. Automobile manufacturers have been 
taking shipments with greater rapidity. 

Pig iron production has been greatly reduced, and de- 
mand continues at a low ebb. Prices have been rather 
soft, and Valley basic and foundry have been reported sold 
at as low as $19. Heavy melting steel scrap is quoted at 
$16 to $16.50, with demand light. 


Decrease in Unfilled Steel Orders.—vtniitiea orders on 


the books of the United States Steel Corporation on April 30 were 
4.446.568 tons, compared with 4.863.564 tons on March 31 This 
is a decrease of 416,996 tons The unfilled tonnage a year ago was 


4,208,447 tons 
The unfilled orders o 


end of each month for a series of 


1924. 1923 1922. 1921. 


the United States Steel Corporation at the 


vears are given herewith: 


Period. 

















eee 4,798,429 6,910,776 4,241,678 7,573,164 
Feb 4,912,901 7,283,989 4,141,069 6,933,867 
Mat 4,782,807 7,403,832 4,494.148 6,284,765 
Api $208,447 7,288,509 3917 5,845,224 
eee 3, 6,981,351 5,254,228 5,482,487 
WONG oasis 3, 6,386,261  5,€ 531 5,117,868 
MNES oo avian) 'ceeraue ere aes 3, 5,910,763 5,776,161 4,830,324 
ME carats. yale genes 3, 5,414,663 5,950,105 4,531,926 
TIC ss isin ent ate ie te 3,4 5,035,750 6,691,607 4,560,670 
RE occ cts, Lance wae we 4,672,825 6,902,287 4,286,829 
SE re eer 4,368,584 6,840,242 4,250,542 
BPR rc) clas oi cries ) Caredetec ohare 4,445,389 6,745,703 4,268,414 





Other Iron and Steel Markets 


Philadelphia Business so far this vear in the iron and steel trade 


Ss pursuing about the same course as in 1924 Production was high 
the first three months, and is now declining: at the moment, it is 
about on a par with that for the same week in May last year. Prices 
are averaging about $4 a ton lower than Jast year’s quotations, and 


further decline is expected. Taking the year so far, as a whole, it 


is thought that business will go ahead of the 1924 record, as demand 


is expected to increase gradually While prices may average lower, 


the greater output should keep the cost down, and make profits larger 


Chicaga With prices somewhat firmer, and the prospect of book 


ing heavy orders from the carriers, the Chicago steel and iron market 


is in an optimistic mood. A number of important railroads are ex 
pected to come into the market within the rext few weeks with orders 
for car steel, and Western mills are anticipating a fair share of these 
Mills right now are booking less than they are shipping, but 
the two are closer together than they were a month ago. New buying 
r absorbed with 


orders, 





is heavier than it was last week. Shipments are bei 


out any overstocking, indicating a healthy condition in the market. 
Fabricated steel bookings are confined to small lots, but the aggregate 
is of fair volume Tank buying has slackened, but implement and 
automobile manufacturers are purchasing heavily still. Rail sales are 
small Production in this territory is above 90 per cent. of capacity 


Iron and steel sx rap is quiet. 
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MORE TEXTILE PRICE CHANGES 


Sharper Competition for Business, but Mer 
chants Count on Maintained Consumption 


readjustment of prices in primary dt 


\ LTHOUGH the 


goods markets ha: 


continued, other developments have 


the maintained purchasing 


o a spread of confidence in 
power of the consuming public as a whole. The car} 


rug auction last week resulted in the sale of 


$6,000,000 worth of merchandise in six days, a_ record- 


breaking’ transaction. Buyers of goods of this characte) 
come in close contact with consumers, as sales are made in 
instalment houses, retail dry goods and furniture houses, 


} 


large department stores, and in other channels where in- 





ite knowledge is obtainable concerning 
Although there are reports of a poor trade in 
textiles in many of the larger centers, the most 


figures show that retail distribution is holding up wel! and 





that business is distinetly better than it was a yea 
many parts of the West and Northwest. 

The decline in raw wool has unsettled the goods mai 
kets temporarily, and final stabilization is not anticipated 
until a new cloth selling season open in July or August 
is reduc 


} 


Competition for business is becoming sharper and 
Most of the business is being done on 


ing’ profit margins. 
high colored materials or fancies. The decline in raw 
cotton has led to a further softening in prices of goods, 
without, as yet, reaching a point where large operitors 
care to buy ahead freely. Jute markets declined shart 

this week, after having broken from a high level two wee 
previously, and lower figures. 
Linen trades are stagnant abroad, and unemployment h:z 
Silk continues in a 





burlaps are available at 


reached large proportions in Belfast. 
record-breaking run of sales and raw material consumption. 


Cotton Goods Prices Lower 


YRINT cloths have declined %c. a yard from the top quo- 
tations of the year on a few wide constructions that 
commanded a premium for spot delivery two weeks ago. 
Sheetings, drills, sateens and other gray cloths are 4c. to 
toe, a yard lower. Wide sheetings and bleached cottons 
have eased considerably, and variations in prices range 
from 1 to 4 per cent. in different houses. Colored cottons 
are weak, and prices are very low. The market is still ab- 
sorbing the output of printed broadcloths, fine sateens, 
English prints and many of the rayon fancies. Fine crepes, 
cotton and silks, and novelty voiles are selling in wash 
fabrics. Sales of heavy goods have been rather better, 
relatively, than those in some other lines, but forward con- 
tracts are few, most of the business being of a filling-in 
character. 

Men’s wear lines in demand are comprised largely of 
specialties in high colored materials or cloths designed to 
Wherever staples are pressed, buy- 
Dress goods sales have been 


sell at under $3 a yard. 
ers will not pay full prices. 
light, as a rule, except where some new printed or fancy 
effects are shown. Garment manufacturers do not expect 
to become active buyers until next month, and they are 
postponing action until there is a more settled demand from 
their trade. 

Silk goods continue in steady call for Summer and Fall. 
\ccording to wholesalers, there have been fewer cancel- 
lations of silk goods overdue on delivery than of any other 
line in the market, as the retail and cutting trades find it 
‘ to sell the silks than to sell other textiles. While 
printed goods still hold the lead in demand, there is a good 
call for heavy corded fabrics for Fall and for many new 
cloths for suits and cloakings. New York knitters of outer 
garments are using rayon in large quantities, but there is 


under- 


still a large demand for knitted glove silk fabrics for m 





wear purposes. 
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DECLINE IN COTTON EX'TENDED 


Prices at Lowest Levels on the Current Move- 


ment—Consumption Report Bullish 


PRESSURE to sell again predominated in the cotton mar- 
ket this week, and prices once more fell sharply. The 

lowest levels of the current movement were reached on 
Wednesday, when the May option touched 21.65c., July 
21.70c., October 21.55¢c. and December 21.72c. These quo- 
tations averaged nearly $12 a bale below those prevailing 
at the opening of the current month, while the local spot 
price fell to 22.20c. This represented a decline of more 
than $10 since the end of April. The chief depressing in- 
fluence on prices this week, as in recent preceding weeks, 
was favorable weather and crop news. More rain fell in 
Texas, further improving conditions in that State, and 
the Government’s weekly summary for the belt, as a whole, 
was encouraging. The present outlook is for another large 
crop, and there has been heavy selling in the speculative 
markets on this prospect. Trade news, moreover, has not 
been satisfactory, demand for cotton goods in primary 
markets being restricted and prices tending downward. 
Yet the report of cotton consumption in April, issued on 
Thursday, was bullish, showing a total of 597,104 bales. 
This is the largest amount consumed by American mills 
any month since May, 1923, and quotations for futures 
rallied after the figures had been made public by the Cen- 
sus Bureau at Washington. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 





Wed. 
BG: Sievers ec eawi 21.94 
BE sn tigew sagen 21.91 
iS "snipe We ae 21.77 
Ss, ig 0 o-oce wa bw 21.98 
WML, ws ba mages 21.70 





Y PRICES 


Mon. Tues. Wed. 

May 11 me 12 May 13 

New Orelans, cents.... 
New York, cents...... 
Savannah, cents....... 
Galveston, cents....... 
Memphis, cents........ 
Norfolk, cents......... 
Augusta, cents........ 
Houston, cents........ 
lAttle Rock, cents..... 
St. Louis, cents....... 
Dallas, cents.......... 
Philadelphia, cents..... 





Larger Consumption of Cotton.—cotton consumed by 


American mills during April aggregated 597,104 bales of lint, com- 
pared with 582,674 of lint during March, this year, and 480,010 of 
lint in April, last year, the Census Bureau announced this week. 


Exports during April totaled 472,555 bales, including 32,377 bales of 
linters, compared with 734,697, including 27,061 of linters, in March, 
this year, and 820,774, including 9,561 of linters, in April, last year. 

Domestic cotton consumption, excluding linters, and domestic ex 






ports, including linters, compare by months in recent years, as follows: 


—-Domestic Consumption — -———— Exports ——_—_ 
Month 1925 1924. 1923. 1925 1924. 1923. 






Jan. ,..... 589,725 578,468 610,3061,076,075 546,8 353 ping 4 36 
Feb. . ‘ 550,132 508,677 566,805 811,838 82,1¢ 
Mar. ..... 582,674 485,840 624,264 734,697 332,168 
Apr. . 597,104 480,010 576,514 472,555 320,774 
aS a A ar 41 3, 649 ye ee 326,357 
BORO ais! (vwacas G42026 cca 230,979 
July wel siete ie 211,533 
TY Se ee ee ee ae ae 277,641 
SS a ae ae SOO | s-siare as 737,010 
Oct. he) 947,556 
Nov. Se Ce eceie-e.eve .306,550 
Dec 461,560 7 

Pota 5.513.172 6,519,293 


Cotton broke this week to prices not touched since last September, 
and the resultant unsettlement caused further hesitation in cloth 
buying 

Fall River sales of cloths last week were estimated at 40,000 pieces. 
Curtailment of production is increasing in that center. Mills there, 
capitalized at $44,465,000, paid in dividends for the first quarter an 
average of .89 per cent. of the capital. Of the 37 corporations listed, 





ed their dividends 





RENEWED ST RE NG TH IN WHEAT 


Moderately Easier Conditions for a Time, but 


Sharp Rise Occurs Later 


YHE Chicago grain market for the last few weeks has 
been full of rallies and slumps, but with a tendency 
toward betterment most of the time. Bearish reports on 
the Canadian situation and weak cables caused a some- 
what easier tone in wheat for a time this week. There 
was the semblance of a rally early, but, with reports from 
abroad showing a declining market, prices soon fell again, 
By Tuesday, May wheat had gone down 8c. to 10c. below 
the peak of the previous week. Weather conditions 
throughout this country continue favorable, and the visible 
supply in Canada is put at 9,000,000 bushels more than 
that of a year ago. Export business is of small propor- 
tions, but receipts continue light. Local sentiment is 
mixed, with commission houses taking a conservatively 
bullish attitude. On Thursday, the market advanced sharply 
on reports of large export sales, May wheat rising 7c. 

Corn seems to be in a better position than wheat, rallies 
being brought about easily by small selling orders. Mid- 
week showed top prices on futures at about the same as 
the peak of the preceding week. Cash corn is firm, with a 
fair demand. Receipts are light. 

No particular weakness is seen in oats, but trading is 
still dull. Pressure on May has been met with support, and 
little net change has resulted. Cash oats sales are quite 
liberal. Rye rallied early in the week with wheat, but, 
like wheat, sold off early. Export trade is slow. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
Le OTe 1.2 Loh, 1,62 3% 1.61 e 67 4 1,681, 
EE. sob aw e-oie'e 1.50% 1.48 a 1,481 1.521, 1.51% 
Re eee cide 1.42%) 1.40 1 1.41 W43i, 14g. 





Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. am. Wed. Thurs. Fri. 
MAY cians é 1,113, 1.11% 1.15 , 18 113 
SEM od cre-atenelone 1.14% 1.14% 1,18 % 
PORDAS oreo ciate ae 1,12), 1,124, 1,151 





Daily closing quotations of sai illite: in the Chicago 


market follow: 


Sat. Mor Tues. Wed. Thurs. Fri. 
MAP. vcecasaoe 4434 1 m 153, 5 $5 5% 415% 
PANY ac .cis50, 5:00 44 148 45 $45, 451, 147, 
a 44 14%, $1456 ily 44%; tily 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat Mon Wed. Thurs. Fri. 
LO ae 1,24 1.1814 iis 1.20 1.19 
SE ee ee 1.15% 1,111, 1.1013 1.12% 1.11% 
MONG hicewees 1.06%, 1. 4th, 1.04 1.00 1.0448 





The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
jast year: 











t Wheat ~ Flour. - -Corn a) 
Western Atlantie Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday ...... 610,000 150.000 “0,000 294,000 
Saturday ent 496,000 120,000 a aeraebtete 218,000 
Monday ..... 647,000 $64,000 30.000 352,000 
Tuesday ..... 815,000 1,081,000 6, 000 
Wednesday 745,000 2 
Thursday 148, 000 





oh 34 ,000 
»139,000 


104,000 
1£9).000 


ij erent 
Last year.... 





3.151.000 


Norfolk Building Trades Quiet 

NORFOLK.—Building operations are much below normal, 
with no large work in prospect other than a resort hotel to 
cost about $600,000. What work is in progress consists 
almost entirely of medium and moderate-priced homes, per- 
mits for 39 being issued during April. The total work 
authorized for the month was $280,464. Labor is more than 
adequate, at union scale of wages. Money is plentiful, two 
to five-year loans at legal interest, and a small bonus, being 
readily obtainable. The demand for building material is in- 
active, with prices stationary. 
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May 16, 1925 
CONTINUED STRENGTH IN STOCKS 
Movements Largely Confined to Special Issues, 
but General Undertone Firm 

HERE was a considerable degree of underlying strength 

in the stock market this week, but the trading was much 
more specialized than was the case in the preceding week. 
Although developments of the week were mainly favorable, 
professional traders were more or less ranged on the bearish 
side, and the setbacks in prices that occurred from time to 
time were chiefly due to their efforts to depress prices. The 
latter met with only moderate success, and were reflected 
more in individual issues than in the market as a whole. 
The foreign trade statement for April, showing the largest 
exports for that month in five years, was one of the most 
favorable features of the week, while the establishment of 
anew high record for the year in freight car loadings for 
the week of May 2 was another beneficial factor. Chicago, 
Milwaukee & St. Paul shares were in especial demand, and 
Chicago, Rock Island & Pacific, St. Louis & San Francisco 
and New York Central shares were also prominent. The 
rise in crude rubber prices to a point unequaled in five years 
was the basis for sharp upward movements in United States 
Rubber and otner issues representing the tire industry. 
Many of them reached new high records for the year. An 
advance in gasoline prices was helpful, to the oil shares, and 
this group was one of the strongest of the week. 

The bond market was active and strong, with the average 
of prices of both domestic and foreign issues at the highest 
point of the year. The latter group was notably strong, 
with the advance in the French issues contributing largely 
to the improvement in tone. There was good buying of many 
of the domestic railroad mortgages, and there was also an 
active demand for public utility and industrial issues of an 
established character. United States Government paper was 
in sufficiently large demand to carry prices of several of the 
Liberty issues and the Treasury 414s to new high prices for 
the year, and the Treasury 4s to a new high record since 
their flotation. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 








Last Year Sat. Mon. Tues, Wed. Thurs. Fri. 
Be Biscs 66,23 3 81.7 S2.18 S220 $1.98 $9.94 
| ae 7 93.02 92.87 3,11 03.14 98.05 93.59 
&. & T... O99 SS.02 SU.OT s?.10 8S9.17 SS.05 S017 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 














Week Ending c—-Stocks——————-Sharres-—, c————_- Bonds 
May 15, 1925 This Week. Last Year. This Week. Last Year. 
Saturday .... 900,400 459,200 $7,159,000 s 1,000 
Monday ..... 1,691,800 748,100 12,214,000 330,000 
Tuesday ..... 1,686,500 520,400 14,495,000 9,652,000 
Wednesday F 1,476,400 684,700 13.786.000 10,626,000 
Thursday 1,227,400 584,800 16,434,000 16,201,000 
Wriday ....; 1,264,500 502,500 14,063,000 11,590,000 
Total .06e 8,197,000 3,529,700 $78,179,000 $61,333,000 





Silver Movement and Prices.— British exports of silver 


bullion for this year up to April 29, according to Messrs. Pixley & 
Abell, of London, were £1,860,445, of which £1,783,S00 went to India 
and £76,645 to China In 1924, for the corresponding period, exports 
were £1,999,659, of which £1,709,509 went to India and £290,150 to 
China Daily prices (per ounce) of bar silver in the London and 
New York markets during the current week follow : 

Sat Mon. Tues. Wed. Thurs. Fri. 
London, pence.. 31 1S 31% 1 31 31 
New York, cents OT % OF Og 6G 1, OTM O71, GSI 





N. V. CLAEVS & JEUDY’S WOLMAATSCHAPPY 


152 Kerkstraat, Amsterdam 


IMPORT and EXPORT 
of Raw Wool 
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they serve. 


habitants. 





The things 


that are not seen 


Write 


NDER a single Broadway corner 

in New York are telephone 
cables holding 88,000 wires. 
Of the Bell System’s total of 40,- 
000,000 miles of wire, 26,700,000 
miles, part of an underground 
plant costing $465,000,000, are 
not visible to the subscribers and 
investors whose homes and offices 


The Bell System wires form a 
nationwide network connecting 
16,000,000 telephones—one to 
each seven of the country’s in- 


Plant and service as extensive as 
the nation itself underlie the se- 
curities of the Bell System. 


The dividend rate of the stock of A. T. & T. 

parent company of the Bell System—is 9%. 
This investment stock can be bought in the 
open market to yield a good return. 
for booklet,“Some Financial Facts.” 












“BELL TELEPHONE 
SECURITIES CO. Inc 


D.F. Houston, President 
195 Broadway NEW YORK 


“The People’s 


Messenger”’ 
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Minimum Quoted Prices at New 
otherwise specified 





York, unless 
ARTICLE 
APPLES: Common... ...bbl. 
Fancy «o--seesseseeees 
BEANS: Marrow, ch. 100 ib 
Pea, choice..++++-+ 9. 4, 
Red kidney, choice... |, 
White, kidney, choice 
BUILDING MATERIAL: 
Brick, Hud. K., com...1000 
Portland Ceme =, North: 
ampton, Pa., «bbl 
Lath, Bastern emt “L000 
Lime, f.0.b. fty..200 lb bbl 
Shingles,Cyp.Pr.No.1,.1000 
Red ‘Cedar, clear,....1000 
BURLAP, 10%-0s.-40-in. 
8-02. 40-in...- eee eeeeee 
COAL: f.o.b. Mines...-- ton 
Bituminous: | e 
Pool 1 (N. eecceccee | 
Pool 34 (High Vol. "'st.) 
Anthracite 
Stove (independent). eee 
Chestnut (Independent). ~ 
Pea (independent)...-- || 
Stove (Company)---+++ | 
Chestnut (Company). 
Pea (Company)..-++-+- 
COFFEE, No. 7 Rio.....1b/- 
re Santos No, 4.. vd 
COLTON GOODS: | 
Brown sheet’gs, stand. -yd 
Wide sheetings, 10-4... 6 | 
Bleached a st. | 
Medium ss 


brown sheetings, 4 "yd... . 
Standard prints......-- 
Brown drills, standard. 
Staple ginghams.....-- 
Print cloths, 354% ee 

64x! 
Hose, 
DAIRY: 
Butter, creamery, extra. 
Cheese, N. Y.,Bresh spl. 
Cheese N.Y. fi. held spec 


60 
belting duck. . se 


Eggs nearby, agate OM 


Fresh gathered firsts... 
DRIED FRUITS: 





yd|— 


lb} 


lb 


Apples, evap., choice... 
Apricots, choice 1924.. **| 
Citron, fey. 10-ib. boxes * 
Currants, cleaned...... : 
Lemon peel...scccsecees © 
Orange peel... a 
Peaches, Cal. standard. * 
Prunes, Cal., 40-00, 20- 

Ib. DOK. cece ee 
Raisins, Mal. 4-ar. 20-lb Box 
Cal. stand. loose mus.. 1b 

DRUGS & CHEMICALS: | 
Acetanilid, U.S.P. bbls..1b 





Acid, Acetic, 25 deg. 100 ** 
Carbolic drums........ es 
Citric, dumestic...... 
Muriatic, 15..... 1U0U 
Nitric, 42° ..cccscccse si 
Oxalic .c.ccccrecccese 
Stearic, single somes ies 
Sulphuric 6v’ 10VU 

Vartaric crystals. ° 

Alcohol, 190 prt. U. SP: ial 

* wood, 95 p. ° 
“* denat. form ee 
lum, BUMP. ..cscsceses lb 

Ammonia carb’ate doin. 

Arsenic, wWhite......... ra 

Balsam, Copaiba, 8S. A.. ‘ 
Fir, Canada......... gal 
POTS coven s, 2n00.eee'e lb 

Beeswax, African, crude “ 

_ white, pure... 

Bi-carb’te soda, Am. 10U0 

Bleaching powder, over 
34% .100 * 

Borax, crystal, ‘in es 

Brimstone, crude dum...ton 

Calomel, American...... Ib} 


Camphor, domestic 
Castile svap, 
Castor Oil, N 
Caustie soda 
Chlorate potash 
Chloroform oe 
Cocaine, Hydrochloride.. 
Cocoa Butter, bulk..... 
Codliver Oil, Norway..b 
Cream tartar, 99% 
Epsom Salts... 
Formaldehyde .........- 
Glycerine, C. P., in bulk 
Gum-Arabic, picked.... 
Bensoin, Sumatra..... 
Gamboge 
Sa es ee 
Tragacanth, Aleppo 
Licorice Extract 








Powdered 

Root 
Menthol, 
Morphine, 
Silver, 
powdered, 


CASES ..--+e+eee 
Sulph., 
Nitrate 
Nux Vomica, 
Opium, jobbi 
Quicksilver, 7 
Quinine, 100-02. 
Rochelle Salts 
Sal ammoniac, 
Sal soda, 
Saltpetre, 
Sarsaparilla, 


lump 
American 
crystals 
Honduras 
Soda ash, 58% light 100 


Soda benzoate......... 
Vitriol, blue... .ccccces 
DYESTUFFS.—Ann. Can. 
Bi-chromate Potash, am. 
{ _ Coc: hineal. @llver.....ce 


Advance from previous week. 





bulk. .0z 
crystals ** 
-lb} 





i100 ‘| 


e 


Ib} 


| This Week 

















Last Year} ARTICLE 
£.50 Cutch ....- Vien ees eane ns 
00 Gambier ...... execoe well 
150 Indigo, Madras........ a 
6.25 Prussiate potash, yellow ‘ 
10.00 || Indigo Paste, 20%..... “* 
_ $125 FERTILIZERS: 
Bones, ground, steamed 
4% am., 60% bone 
14.00 20.00 phosphate, Chicago. ..ton 
1.85 ae Muriate potash, 80% ‘ 
85 1.85 || Nitrate soda....... 100 lbs + 
+.00 Ae || Sulphate, ammonia, do- 
1,90 1.90 mestic f.0.b. works “ ‘*'— 
13.00 13.00 Sul. potash, bs. 90%..ton 
4.7 4.76 |/FLOUR: Spring Pat. 196 Ibs 
7.65 | Winter, Soft Straights ‘‘- 
5,65|| Fancy Minn. Family.. ‘‘ 
|GRAIN: Wheat, No, 2 R bu 
— || Corn, No. 2 yellow..... 6: 
| Oats, No. 3 white...... 
fe ORES ee ee xc 
| 3arley. malting........ ” 
8.50- 8.75 {| ravi INO, Danis 5000 D00be 
8150- 8.75 ig. eye, No. 3 * “ 
4.25- 5.00 || ae MP: Midway, ship... .lb 
8,.25- 9.00 ||HIDES, Chicago: 
$,25- ° || Packer, No. 1 native... .Ib 
5.00 He FS na oa owe ce 3 
“li GOMOAAG  65.0:0:.0:0:0:9:0 si 
is | 14% || Cows, heavy native. 4 
214) 15%4/| Branded cows. ° a 
| | No. 1 buff hides... si 
15 1i3%l | No. 1 extremes pretea) 
65 en t1| No. 1 Bip....ccccccce - 
191 19 || No. 1 calfskins........ #8 
144, 147, | Chicago City calfskins.. ‘“‘ 
11i; 12°" HOPS: N. Y. — 24 $e 
9it a%, JUTE. Shipment. ese 
16 17 ‘LEATHER: 
1144] 15 |; Union backs, t.r., Ib.. ‘| 
| || Scoured oak-backs, No. 1 ‘'; 
yy-D s} 8%)|| Belting, Butts, No.1,light ‘‘| 
‘e43 | «(46-49 | LUMBER: © 
| Western Hemlock, 
r 44 39% No. 1 Rough....per M ft 
t 2014] White Pine, "No. 1 
4. 2H | -. Barn, ix4”..... me aes 
au 34 FAS Qtd, Wh. Oak, 
$1 } 25le Se ea 
ca Alt FAS Pl. Wh. Oak 
13%] 14% OR, he +¥ a8 
1s 1,| 15 FAS Pl. Red Gum, 
42 | 34 Oe cae iy waters a a 
ne} 13 7 Poplar, 4/4, | 
7 17 BG wise stings peer vee 
18 18 FAS "Ash 4/4”. nest ae 
11 Sy Beach, No. 1 Com: 
ieee a aA ee 
11 | 11 FAS. Birch, Red, 
21,50) i MC WE Se ee ee ¥; 
10 10 FAS Cypress, 4/4” ** “ * 
FAS Chestnut ,4/4” ‘** ‘* * 



































| : No. 1 Com. Mahog., 
“ 30 Be. al rere ee 
3. | 3,12 FAS H. Maple,4/4” “* ** “4 
| 26 Adirondack Spruce, 
a} 48 yn PN pies ae ee 0) 94: 8 
dd Nn. 4 Pine, 4/4”, 
| 5.50 Edge, under 2” 
| 10% No. 2 and Better ‘ 
44g} 11 Yellow Pine, 3x12” ‘*  «& 

43 2] 50 FAS Bassw'd, 4/4” ** “+ «* 

‘ | 30 om Bir; Rougn, °° * 

4 2] 4.53 al. Redwood, 1/4”, 

1 | ‘ CHGRE %. <.04.6-0.0086 , 

0 72) No. Carolina Pine, 

13 2 Roofers, 13/16x6” : 

= METALS: 

8 Pig Iron: No. 2X, Ph. ton 
10.75 1 basic, valley furnace ‘* 

g> Bessemer, Pittsburgh ‘ 

ay Se gray forge, Pittsburgh. ‘“ 
+4 a No. 2 So. Cinc’i...... 

295 acne Billets, 3essemer, Pgh. 

sola oc ad forging, Pittsburgh.... * 

1.40 1.90 open-hearth, ; i 

{ { Wire rods, Pittsburgh... ‘ 
18.00 18.09 °-|| O-h, rails, hy., at mill ‘ 

1 37 *29 Iron bars, ref., Phil. 100 Ib 
SA as Iron bars, “Chicago ‘ . 

1°00 Steel bars, Pittsb.... “ 

17 iG lank plates, Pittsb.  Oratke 

10 »0 Beams, Pittsburgh. said 

re Les Sheets, black, No. 

0 > Pittsburgh ........ : 
8.00 7.00 Wire Nails, Pittsb. 

+3 “Oo 3arb Wire, galvanized, 

8.00 7 Pittsburgh eccessas . 
, Galv. Sh’ts No, : lee 
00 Coke Conn'ville, oven. .ton 
i) 1 Furnace, prompt ship.. * 
LX iz Koundry, prompt ship.. 

Te ee | o4 Aluminum, pig (ton k — Ib 

24 | 59 Antimony, ordinary. 

xs | rr Copper Ele -ctrolytic.. 

73 | SE) < (s Saae SIe : 

o | Lead, N. Y t 
oe | | 1. i A i, ee eee < 

34 | ; Tinplate, Pittsb., 100 lb. box 

ic. 2 14 MOLASSES AND SYRUP: 

10.75 | 12.75 Blackstrap ooeeseccacs gal 

7 4 | a ere “fs 
16 sugar, medium.. 

9 | I STORES: Pitch bbl 
12.00 | Rosin “Bs... cess +s a 
$1.00 | Tar, kiln burned.. * 

5 | Turpentine acne 

29 «| OILS: Cocoanut,SpotN.Y. Ib 

12 | Crude, bbls., f.0.b., coast ‘ 

1.30 | China Wood, bbls., spot “ 

cP 4 ; Crude, tks., f.o.b., coast ‘ 

6s | Cod, domestic......... gal 

1.38 | Newfoundland ........ * 
59 CI CN cv ccecevusoecnsben Ib 
4.60] 4 95|| Cottonseed ............ de 

: ? Lard, ex. Winter st.... “/— 

42 39 _ Ae OS Se eee o— 

8} on™ Linseed, city raw..... gal 
43 5 |! Neatsfoot, pure......... Ib 


37 — Decline from previous. week. 





Deelines 88 {Quotations nominal 


WHOLESALE QUOTATIONS OF eee 


This Week} Last Year | ARTICLE 


15 1 

15% 1 
1.00 95 
18 181 


26 26 


4 Palm, Lagos. . 
1 Petroleum, cr., at weil. io 
Kerosene, wagon deliv. 
Gas’e auto in gar. st. bbis it 
Min., 
Dark filt’d D. 
Paraffin, 903 
Wax, ref., 
20.00 Rosin, first run....... 
31.10 Soya-Bean, tk., 
2.60 prompt 
Refined, 
PAINTS: 
Ochre, French.. 
Paris, White, Am. 
ted Lead, American.. “] 
|| Vermilion, English..... 
=|] White Lead ad 
| dr. 









2.65 


Litharg 








1} Whiting Gaels). ioe 
Line, American...... ee 
a ie) Rae OS - 
PAPER: News roll. 
Book, S. 8S. & C 
, tub-sized...... 





HI 
|| No. 1 
2|| Boards, 
2|| Boards, 
Boards, 
| Sulphite, Dom. bl. 


DOIG 6i6-5.6:0 a 1] 
100 Ibs|| 


wood 


10 IPEAS: Scote h, choice, 100 
12 ||PLATINUM 
14 ||PROVISIONS, Chicago: 

54 || Beef, steers, live.. 100 Ibs 
\ (RORS, BVO. cssccse 

| Lard, N.Y. Mid. W ‘** si 
| Pork, mess............ 

| Sheep, live........ 100 ibs} 








|| Bacon, N.Y., 
| Hams, N.Y., 
|| Tallow, N. > a 8 
||RICE: Dom. Fey. head.. ‘|| 
| Blae Rose, choice...... yt 
| Foreign, Saigon No. 
/RUBBER: Up-river, 
168.00 we | Plan, Ist Latex cr. 

} 





65.00 


SALT: Table, 200 ib. 
SALT FISH: 

| Mackerel, Norway fat 

| No. 3 

i} Cod, Grand Banks. -100 Ibs}| 
|SILK: China, St. Fil 1st ‘‘|/- 
| Japan, Fil., No. 1, 
SPICES: Mace.......... 
| Cloves, 

| Nutmegs, 
| Ginger, 

Pepper, 


120.00 


59.00 | 
105s-1108.... * 
COCMAN 5:5 0.60000 ae 
Lampong, black 
Singapore, white 
ae Mombasa, red.. 
SUGAR: Cent. 96°... 
Fine gran., 
TEA: Formosa, 
BING. cise us 
Japan, low. 


140.00 
103.00 
115.00 


187.50 
110,00 


in bbls. 
ed fair.... 
0.00 





FOBACCO, L’ville ’24 crop: 
Burley Red—Com., sht...lb 
WOGUMNON .cicecocsecevee 
Medium 
Fine 
Burley—colory- 
Medium . 
VEGETABLE 
Onions ° 
Potatoes 
Turnips, 


WOOL, 


35.00 ~ 
~Common 








rutabagas..... 





3oston: 

13. AVGE. BE GB0Ks «66.665 2/00 Ib 
$3.17 Ohio & Pa., Fleeces: 

t 

i 





Delaine Unwashed...... 
Half-Blood Combing.... 
Half-Blood Clothing.... 
Common and BEI «<6 «:< 
Mich, & ‘ . Fleeces: 
Delaine Unwashed.. 
+54 Half-Blood Combit 
Quar-Blood Clothing 
‘ Wis., Mo. & N. B.: 
“a9 EEMECPEOIOOU:  s030.6,6:6:0 019.010 * 
Quarter-Blood a 
Southern Fleeces: 
Ordinary Mediums.... 
EY... W. V¥a., ete; Three- 
eighths Blood Unwashed 
Quar-Blood Unwashed.. 
7 ‘ lexas, Scoured Basis: 
+7 ; Fine, 12 months....... 
> y Fine, 8 months........ 
Calif., Scoured Basi 
Northern 
Southern 
Oregon, Scoured Basis: 
East, No. 1 Staple..... 
Valley No. 1 
Territory, Scoured 
Fine Staple 
Half-Blood 
°: On Fine 
1305 “ Pulled: 
+ 1.07 “91 Fine 
Coarse 





2.to 












Basis: 
Choice..... 


oo 
Combing....... = 
California Fine.....:.. ** 


we 14'2||WOOLEN GOODs: 
1 12%1./| Stand, Clay Wor., 
DCEO, SaOR kes cace<es 
DS MMin ois, 0:6.5,9:0.6 408 
Cassimere, 
all-worsted serge 

all-worsted Pan- 


41} 36- in. 
mith 
: Broadcloth, 
oe 36- in cotton- warp serge 





lub. dark oe B “i+ 


Si | Old Paper No. 1 Mix. 100 *|) + 





bb}! |— 


| Short ribs, sides 1’se ‘‘ —_ 
1 





sack) | 


ses = 


Corrected each 
week to Friday 


This Week | 1: as 
es 
3.380 

















| 
| 
Faces | 
10.00 | 
- 6.85 
6.00 | 
71.00 
bg 











‘ sé 
48 
1S 
$1 
10 
445 
17 
iti 
i 4 
13 
ol 
1. 
1.20 
1.05 
1,20 
1.05 
1.10 
1.05 
1,28 
90 
1.20 


























*Carload shipments, ro New York 











ee eee ee eee 


Ty er 











DUN’S 


REVIEW 


APRIL BANK CLEARINGS AND BUILDING PERMITS 


The detailed record of April bank clearings 


herewith for three years: 


April 1925. 
Boston 1,826 000,000 
Hartford ov, 
Providence 
New Have 


97,700 








10,700 


Springfield 
Worcester 





10,569,1 
9 698 ¢ 


6,516 





$356,600 
$2,065,527,900 
1925 
$2,447,000,000 
740,502,200 


April 
Philadelphia 
Pittsburgh 





suffalo 224,94 4,800 
Rochester re 
Albany 


Seranton 





Reading 
Lancaster 


York 

Binghamton 5 : 
Elmira #,182,000 
Beaver Go. Pa 3,371,000 


Franklin 1,403,100 


Middle 


900 


April 
Baltimor 


,400 
000 
3,900 
000 
5,400 
,700 


500 





Wilmingto Db ° FEL; 
Columbia - 9, 





gures no 





“ 400 
600 
yoo 
SOO 

72,600 

Oklaho ,300 

Nashvill 100 

Memphis 3,800 

Litth to 8,055,600 

Ft. Wort $3,379,300 

Chattanoos 32,337,000 

Austir 10,753,200 























s s 24,94 S00 
Apr 2 
Chic $2.956,796,500 
Detroit 672,460,700 
St 603,600,000 
Kans ‘ 62,718,100 
Cleveland OT, SS6,500 
Minnea $29,152,000 
Cir i 1635,200 
Mil +4 
St. 1 9 S81! 
Ind 64.100 000 
Colum! ) S.866.800 
Davy » 818.400 
Sioux ¢ 2 765,900 
r 100 
! 400 
Peo 600 
Akron oOu00 
Evans 24,171,600 
Youngst 24,098,100 
Soutl SSU 000 
“1p l 925.100 
S800 
» 252,800 
l 522.100 
Lansing 0,574,200 
Quincy 7 ZSS 300 
Bloomingtor 7.582.900 
Deeatur 6,551,400 
Jacksor 7 7,587,300 
Waterloo 6.538,400 
Lexingtor Ky 6 500 
Ann Ari 395 





Jacksonville 





Cent. West 
TNot in 





luded in total iF not 


igures 


1924. 
$1,729,000,000 
000 
4,000 
089,000 
24,869,000 
16,354,000 


12,076,000 











5,089,000 
4,25 


$1,956,909,000 





1924. 


$2,086,5 





6,000 
680,794,000 
202 


51 








,075,000 
,096,000 

000 
364,000 
19,845,000 
17,759,000 
17,903,000 
18,585,000 
8,175,000 
1,477,000 
Ee 000 














18,216,000 
711,103,000 
8,753,000 
7,741,000 
3,681,000 

$1, 108,836,000 


available 





2 000 
160,002,000 
127, 
108,185,000 
120,497,000 
85,869,000 


85,751,000 





26,661,000 
7,016,000 
5,094,000 
1,540,000 


$1,1 15,008,000 
1924, 
$2, 674,983,000 








poo, O00 





581,500,000 


107,631,000 





30,006,000 
19,582,000 


332,000 








+ 
+ eee : 
21,855,000 
10,842,000 
12,124,000 


12,949,000 





10,995,000 


‘ 36,000 








JoS,000 











$6,101,0: 


available 


is compared 


1923. 
$1,647,000,000 
$9,487,000 
{61,000 






86,000 
21,491,000 
16,189,000 
12,442,000 

9,0 
11,300,000 

6,133 





000 








$1,865,494,000 


1923. 
$2,065,480,000 


703,726,000 





488,000 
21,386,000 
19,210,000 
14,549,000 





16,742,000 





7,466,000 
4,558,000 





$3,198,468,000 


19235. 
5394,166,000 
08,009,000 
196,812,000 

90,702,000 











842,000 
3,476,000 








91,619,000 


87,026,000 
85,508,000 
19,644,000 


$2,656,000 





, 100,000 


1 


i 
1,301,000 
8,436,000 
1,307,000 


$1,073,125,000 
1923 

$2,687,079,000 

049,029,000 


549,700,000 


9,367,000 





$78,800,000 


208 8 000 
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The detailed record of the value of April building permits 
is compared herewith for two years: 
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Short Talks on 
EXPORT ADVERTISING 


OR less than it would cost to send a salesman to 
Cuba, Dun’s INTERNATIONAL REVIEW Can cover 
the entire world in a preliminary campaign of 
investigation and development. For a few hundred 
dollars it can win the good will of dealers and dis- 
tributors. This preliminary publicity, broadcasted all 
over the world, can be followed up by a more intensive 
: campaign carried out with the aid of the Service Depart- 
n.G DUN. SS? 4 || ment of Dun’s INTERNATIONAL Review and bringing 
: the manufacturer’s name and product directly to the 
attention of the principal houses handling his line in the 
pitied various markets he desires to reach. There is no addi- 
tional charge for this service—it is free to every adver- 
Also published in SPANISH, tiser. If need be, this can be supplemented by first-hand 
e — oe investigations made by the foreign offices or corre- 
spondents of R. G. Dun & Co., The Mercantile Agency, 
in those markets where more detailed or specific infor- 
mation is desired. 


’ 


Behind the publicity secured through Dun’s INTER- 

NATIONAL Review stands the world-wide organization 

of R. G. Dun & Co., while the experience acquired 

through planning export campaigns over a period of 

The Most Carefully Distributed more than twenty years is at the service of every adver- 
EXPORT tiser. In a word, the Review is the trade paper of the 
foreign buyers. Its lists of these are compiled and kept 

J OU RN AL constantly revised and up-to-date through the co- 
in the World operation of its publisher’s many foreign offices and 
thousands of foreign correspondents. It is, therefore, 

at all times a live circulation that reaches the leading 

buyers in each strategic trade center, however remote. 


Send for our new pamphlet “Lerrers THAT SPELL 
R-£-A-D-E-R [-n-1-E-R-E-S-r” and read the letters it con- 
tains carefully. ‘They may point the way to a broader 
and more successful export campaign for your products. 


Advertising Department 


DUN’S INTERNATIONAL REVIEW} 


R. G. DUN & CO., The Mercantile Agency, PUBLISHERS 
290 Broadway, New York 
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